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THE FINANCIAL SITUATION. 

The new year has opened very favorably, so far as all 
economic conditions are concerned. Capital abundant, 
individual indebtedness small, productien enlarged and 
prefitable, exchanges active, railroad earnings unprece- 
dented—are conditions not only conducive to prosperity, 
but also broadly indicative of it. They form likewise, 
very strong forces acting against a sluggish movement at 
the Steck Exchange. But, prices there had already run 


high, while the rate of interest had been rising and many 


worthless securities floated, so. that with the long-continued 
demoralizing railroad war. acting as a special irritant, it 
was no wonder that a decline all around was so easily 
forced. 7 

This downward movement has been helped also by the 
weakness in American securities in Europe. And the 
improvement in the tone of our market during the week 
under review, came at a very opportune moment, for the 
street has been wonderfully well supplied all the week 
with stocks on foreign account. Had there not been a 


The latest mail advices from London give interesting 
details of the condition of affairs there at the close of the 
year which led to this unloading of American stocks upon 
our market. The end of 1881 found the Bank of England 
with £20,316,994 bullion and only £10,556,124 of reserve— 
the former the lowest of the year and the latter very 
near the minimum—with a drain of bullion to the 
Continent, to Egypt, to South America and only faint 
hopes entertained that supplies might come from France 
in the possible event of a reduction of the rate of discount 
by the Bank of France. The next settlement day was 
looked forward to with apprehension, and rates for “con- 
tinuation” were as high as 15 percent. At the same time 
the speculation at Vienna and Paris took a downward 
turn, and even the French rente, Suez Canal and Union 
Generale shares, which had hitherto formed exceptions to 
the general decline, were unfavorably influenced, and 
some of the Paris journals were sharply criticising the 
action of the Bank in accumulating gold in its vaults and 
keeping the rate of discount at 5 percent. Furthermore, 
and in addition to this strained condition of monetary 
affairs, there was a little uneasiness felt with regard to 
political complications on the Continent, while on top of it 
all came the news from America that prices here were 
falling rapidly, and the situation may well have caused 
anxiety in London. 

{t is therefore not surprising that when it was seen, 
upon the opening of the new year, that our market did 
not recover but was etill further depressed, the foreiga 
holders of American stocks should manifest a disposition 
to sell; and, unable to find a satisfactory market at home, 
that they cabled over orders to this market, with the 
result already known. This week the foreign stocks, 
which had previously been sold, were delivered by the 
arrival of the incoming steamers, and further sales were 
made on cable orders, the situation in London until Thure- 
day—settlement day—showing no improvement. It is 
possible that as the setttlement was effected with compara- 
tive ease, er at least without disturbance, London may 
be favorably influenced by the causes that have thus far 
affected our market; and if foreign capitalists believe 
the reports that have been cabled over of the negotiations 
preparatory to an adjustment of the railroad troubles, they 





may refrain from selling more American stocks, even if 
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they do not at once buy back some of the properties 
that have been thrown over by them. But while money 
continues in demand at London and on the Continent, 
while so much capital is absorbed by home enterprises, 
and while the outlook is almost certain for low reserves of 
bullion in the European banks, it is scarcely probable that 
purchases of even the best of American stocks will be 
made to any great extent for European account. 

The Bank of England return for the week shows a gain 
of £13,000 bullion and of 3 per cent in the proportion of 
reserve to liabilities. The Bank of France reports a de- 
crease of 950,000 francs gold and of 5,925,000 francs 
silver. The Bank of Germany shows a gain of 2,500,000 
marks. The following exhibits the amount of bullion in 
each of the principal European banks this week and at the 


























corresponding date in 1881. 

Jan. 12, 1882. Jan. 11, 1881. 

Gold. Silver. Gold. Silver. 

2 2 £ £ 

Bank of England........ ON Oe DA FOR AOE  cocecnd snes 
Bank of France.......... 25,905,855 45,795,725, 22,090,152/48,483,340 
Bank of Germany ....... 6,461,487 19,384,463 6,680,750) 20,042,250 
Total this week.........-. 52,617,336 65,180,188 52,897,891/68,525,590 
Total previous week. ....|52.623.133 65,426,662 60,347,504 |69,516,280 











The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
information on that point. 

The exchange market has continued active and strong, 
the demand being chiefly for remittance for the stocks 
sold here on European account. The supply of bills is 
limited, coming mainly from cotton shipments, and, within 
a few days, from loan bills, and these have been quickly 
absorbed. The rates are still 24 cents below the gold 
shipping point, and before they reach that figure the 
situation is likely to undergo a material change. Loan 
bills can even now be drawn with a fair expectation of 
being covered at a profit, and these may come upon the 
market in sufficient volume at least to keep the rates from 
rising much if any beyond present figures. Besides, at 
any moment there may be an increased movement of 
cotton, which would add largely to the supply of com- 
mercial bills. While the market therefore is for the 
moment strong there appears to be nothing to justify 
apprehensions of goldexports. The following table shows 
relative prices of leading stocks and bonds in London and 
New York at the opening each day. 





Jan. 9. Jan. 10. Jan. 11. Jan. 12. Jan. 138. 





Lona’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices." prices.|prices.* prices. prices.*|prices.'prices.* prices. prices.* prices. 
U.8.48,c.| 117°24 | 1173¢ | 17°86 | 1175 | 117-36 | 11736 | 117 69 | 117% | 117-60 118% 
UB.334s | 10219 | 10234 | 102-06 | 10234 | 102-27 | 10234 |100'80:| 10234 10°80, 10254 
Erie..... 36°38 | 398%/ 3036! 39%! 40°42| 40%! 40°53| 405¢| 41°59) 4154 
2dcon., 9807! 98 | 9817| 98%| 93°37) 98%4| 98°86| 98%| 99°34) ou 
Il. Cent. | 128°89 | 1294 | 129°27 | 12044 | 130°27 | 130 | 130°75 | 13034 | 132-21] 132% 
N. ¥. C..| 130°23 | 130% | 130°73| 1381 | 131°73| 131 | 18221! 182 | 138-43) 184 

Reading) 33:37+| 67 | 32°43:| 6534 | 33°23+| 65% | 32-744] 653g | 32°38+| 6414 

| 

Exch’ge. 
cables.| 48514 4°86 4°87 









































4°87 | 4°87 





* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex-interest. 


NoTe.—The New York equivaient is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 

Money has continued in abundant supply during all the 
week, the banks loaning liberally, some capitalists almost 
forcing their balances upon borrowers who have prime 
collateral at their command. On time the offerings have 
been at 6 per cent for six months, and at 4 per cent for 
four months on stock collateral, and the same rate for all 
the year on Government bonds. The abundance of 
loanable funds comes in part from the temporary absence 
of employment for floating capital which has been let 
loose by the January dividends and interest disbursements. 
Besides, the domestic movements of eurrency appear to be 





setting now in this direction. Rates of exchange at interi 
cities continue to rule in favor of New York, and at St. 
Louis the rate is, and at Chicago it has been, high enough 
to permit the shipment not only of currency but of gold 
hither. Furthermore the Treasury operations for the 
week show a loss (which is a gain to the banks) of 
$1,372,173 73. The last bank return was doubtless 
made up on rising averages, and hence the actual condition 
was better than appeared in the statement. Bearing this 
in mind an improvement in the reserves may be looked for 
this week in view of the gain above noted from the 
Treasury and the net result of the interior movement 
which is shown by the statement below. 

















Receipts at and Shipments from N. Y. Received. Shipped. 
IE Sede secsdtacess woccancossates $2,921,000 $629,000 
GREE on cops neopemce ceva quscanemecececenses 184,000 15,000 

 coshindtndndsens Batson enenbenave $3,105,000 $644,000 








Tke following indicates the change in the bank reserve 
for the week, except so far as it may be influenced by the 
rising averages above referred to and by including silver 
certificates, which are not counted as reserve. 








| ' 
In/o Banks. | Outof Banks} Net Gain. 








— 














Sub-Treasury operations, net...) ¢1,372,1 "Raggy haga $1 372,174 
Interior movement.............- 2,105,000 644,600) 2,461,000 
Ee Socccpeagnceees $4,477,174, $644,000i $3,833,174 





The Bank of America received $2,780,000 gold from 
the associated banks during the week, for deposit in the 
vault. 

As noted above, the stock market has been active, gen- 
erally strong and at times buoyant this week, with the 
trunk-line shares the favorites among speculators. The 
influence operating to the advantage of these specialties 
has been the old story of preparations to settle the trunk 
line war; but this time the rumor was accompanied by 
some corroborative evidence which led those who have 
hitherto been skeptical to give it more credence. The 
negotiations were said to have been conducted by mutual 
friends who were authorized to represent the principals, 
and these mediators it is claimed have succeeded in 
obtaining assurances that all four of the companies 
would agree to the decision of the arbitrators 
to whom this momentous question is to be refer- 
red. Much of the advance in these stocks has 
very likely been due to adroit manipulation, but it is 
possible that there has been good buying, not merely for 
speculation but for investment, by those who probably felt 
that prices were low enough to justify the venture. The 
remarkable fact appears elsewhere that railroad earnings 
are continuing to record a very large gain over the 
enormous figures of last year; and this indicates that not- 
withstarding the rate war and the sluggish movement of 
grain and provisions over the trunk lines, the railroads 
are actively engaged in the business of transportation to a 
degree not hitherto equaled at this season of the year. 
These facts doubtless have had an influence. For instance, 
the enormous earnings by the granger roads evidently 
served to stimulate an advance in those properties, and it 
is reasonable to suppose that those who have access to the 
traffic returns of Eastern lines have not been slow to act 
upon the information obtained regarding their own busi- 
ness. 

The contest for the control of Reading has been one of 
the events of the week in stock circles. “ The polling ef 
votes for the election of a board of directors for the 
ensuing year began on Monday, and such was the time 
consumed in receiving proxies that it was continued 
through the week, the polls not being closed until 12:15 
o’clock yesterday, with a victory for Mr. Gowen. Mr. 
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Schell, on behalf of Mr. Vanderbilt and the Vanderbilt 
syndicate, cast 72,000 votes, giving the Gowen ticket 
272,000 shares in all and the Bond ticket 222,000 shares. 
The result can not be regarded as finally determined 
until the court, under whose indirect supervision the 
election took place, confirms it ; but the indications are 
now that there is to be no contest in the courts. The alli- 
ance of Mr. Vanderbilt and Mr. Gowen has been inter- 
preted to mean, as we explained four weeks since, that 
the Reading extension to a connection with the Vanderbilt 
system would be rapidly pushed; and, with that completed, 
Mr. Vanderbilt would control the largest area of coal and 
coke in Pennsylvania, and be able successfully to compete 
with the Pennsylvania for the coal and coke traffic, which 
has been, and stillis, so profitable to that corporation. 

Government bonds were very strong on Thursday, the 
advance being stimulated by the announcement that the 
Secretary of the Treasury would issue, as he subsequently 
did, a call for $20,000,000 extended 6s, redeemable on 
60 days’ notice. The amount redeemed at the Sub. 
Treasury, since our last, of the 105th call was $420,050, 
and of the 106th $347,800. This leaves about $1,845,750 
of the former, and $10,552,700 of the latter still out- 
standing. 

The payments by the Assay Office, through the Sub. 
Treasury, during the week, amounted to $169,335, of 
which $51,000 was for foreign gold. There was an 
importation of $50,000 in British bars by the Suevia on 
the 12th. The receipts by the Assistant Treasurer from 
the Custom House were as follows. 























Consisting of— 

—. wuteae. ae u.8. | Silver | Silver 
' Notes. | Dollars.) Certificates. 
Jan. 6 $538,678 45) $140,000) $23,000) $1,000 $75,000 
«Beane 415.919 10 316,000 2,000; 1,000 77,000 
. = 510,479 97 381,000} 51,000; 1,000 75,000 
© 'Pivese 709,607 95 494,000} 72,000; ...... 143,000 
& 38 és 597,150 38 452,000} 51,000; 1,000 94,000 
Biss 550,195 11 421,000} 49,000; ...... 80,000 
Total...| $3,322,330 96] &2,504,000/$271,000} $4,000 $544.000 














THE GOVERNORS MESSAGE AND DEMAND 
LOANS. 


Among the recommendations contained in Governor 
Cornell's message, submitted to the Legislature this week, 
is one that is of peculiar interest to the financial commu- 
nity of this centre. The Governor calls attention to the 
heavy and severe penalties imposed for a violation of the 
_law as respects usury, and to the desirability of a modifi- 
cation of the same. This is a subject that comes up for 
discussion every year, but nothing ever results from it 
but empty rhetoric or ill-advised endeavors. The mer- 
chant and the banker, familiar with the economic laws 
that govern trade and finance, know that freedom from 
restraint and undue interference does not subject the 
money-user to any extra pressure at the hands of the 
lender, but rather is a guarantee that natural forces will 
be permitted to pursue their own course, to the best 
interests of all. The farmer, on the other hand, firmly 
believes that State protection is needed to guard him 
against what he calls the avarice and greed of the lender. 
It is useless to argue with him. In his own mind he 
feels convinced of the correctness of his position, and thus 
the difference between him and the city tradesman is 
irreconcilable. 

It is here that Governor Cornell comes in with a propc- 
sition that has the merit of being a thoroughly practical 
suggestion, for its enactment will not affect the farmer 
while it will relieve the city. He proposes that a dis- 
tinction be made between time loans and demand 





loans, and that as relates to the latter the law be 
very materially modified and the penalties—if any be 
retained—much reduced. Obviously, there is an advant- 
age in such a distinction that should commend it to the 
favorable consideration of every thoughtful legislator. In 
the country, time loans are the rule. The farmer or pro. 
ducer does not borrow money on call. He mortgages his 
property or lands, and obtains the necessary funds on this 
mortgage, with the understanding that he shall pay back 
the loan at a certain fixed time in the future, interest run. 
ning meanwhile at a stipulated rate. If therefore the law 
be retained in its present form as respects time money, the 
farmer would have small reason to complain. He is pro. 
tected against usurious exactions, and beyond that he has 
little concern. 

In contradistinction to this method of borrowing in the 
rural districts, the transactions in the cities are to a very 
great extent on “call” or demand loans. Governor 
Cornell says that in New York fully three-fourths of the 
financial transactions on borrowed money are of this 
character. And it is on this class of loans that the exist- 
ing law operates most harshly. Of course the statute is 
evaded by some, and thus the law is not only useless, but 
burdensome and immoral. But the especia! hardship 
entailed upon business men is that through the inter- 
position of this unnatural barrier—the penalty for 
@ violation of the statute, it should be remem. 
bered, is the forfeiture of principal and _ interest 
—the borrower has to pay more for the use of money 
than he otherwise would. In times of stringency, 
when the supply of money is inadequate to the demand 
and the legal rate of interest is no longer considered snffi- 
cient compensation by the lenders, those seeking accom- 
modation have to pay in addition to interest a commission— 
that being the mode adopted by the lender to evade 
State enactments and get the full equivalent that the 
money would command—ranging from 1-64 to one per 
cent per day. 

One-sixty-fourth is the smallest commission demanded, 
and this is equivalent to nearly 6 per cent per annum, 
so that the moment money is worth more than the 
legal rate of six per cent the borrower has to pay six per 
cent acditional, or 12 per cent altogether; and, from the 
nature of the fractions used, the rate jumps up not less 
than 6 per cent at a time, until it finally reaches appalling 
figures. In Boston, as Governor Cornell justly says, the 
penalty is merely nominal and the rate seldom rises above 
7 or 8 per cent, even when a stringency prevails and 
money commands a commission here. It may, perhaps, 
be too much to expect that no higher rates would 
obtain in this active centre, but certainly the removal of 
the penalty would take away the commission dealings at 
the Stock Exchange, and open the gates to a movement to 
New York, in time of pressure, of surplus funds from 
every city. Now the number of lenders who will evade 
the law is limited ; then the borrower would have an 
open, free market at every bank. 

This is not a matter that concerns Wall Street alone. 
It concerns every merchant, tradesman and manufac- 
turer. To be sure, stringency is an exceptional and 
temporary, not a permanent, condition of the market. 
But as business progresses and the energies of the coun- 
try expand, periods of pressure recur with greater fre- 
quency, and the law becomes more and more oppressive. 
Let, then, the idea be vigorously taken up by the people, 
for, if it is, a measure embodying the Governor’s sugges: 
tion can, we have no doubt, be passed at the present ses- 
sion of the Legislature. At any rate, business men 
should force the subject upon the attention of their rep. 
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resentatives. It is not likely that the New York mem- 
bers would prove recreant to the city’s best interests, and 
there is no reason to suppose that a measure of this kind 
would meet with opposition from the other sections of 
the State. By all means let the matter be pushed, 
and practical effect be given to the Governor’s recom- 
mendation. 








MERCANTILE FAILURES FOR 1881. 


With the decided increase in mercantile transactions 
which 1881 has witnessed, there would very naturally be 
an increase in the number of failures recorded. Such an 
increase, we say, would be natural, since renewed activity 
and a revived spirit of enterprise enlarges the number of 
merchants, so that even the same percentage of disasters 
continued would give an addition tothe total. But besides 
that, all industries have been for three years, and are now 
more than ever, in process of expansion, and we cannot 
long expect to keep the losses at a figure fixed during a 
period of stagnation, while these greater risks are being 
taken. The aggregate, therefore, although showing some 
increase over last year’s very small total, indicates a 
healthful condition of trade. The results as given by 
Messrs. R. G. Dun & Co. fora series of years are as 
follows. Their figures for five years in detail we add at 
the close of this article. 




















































































































Fail-| Amount of Fail- | Amount of 
Year. ures.| Liabilities. Year ures. | Liabilities. 
FREI 4,932|$291,750,¢ Tn, + cscoobe 3,546; $88,242,600 
a 4,225; 95,749,000]| 1871.......... 2,915] 85,252,000 
in nie sealasibid 3,913} 64,394,000]) 1872.......... 4,069} 121,056,000 
Sate ,67 79,807,000)| 1873.......... 5,183! 228,499,900 
ea 6,993} 207,210,000); 1874.......... 5.830} 155,239,000 
Re 1,65 - 23,049,000)| 1875.......-... 7,740; 201,000,000 
RRS aged 495 7,899,900); 1876.......... 9,09 191,117 
pia alatdsheie aad 520 8,579,000|| 1877.......... ,872) 190,669,93¢ 
iin bined 530 17,625,000}| 1878.......... 10,478) 234,383,132 
eres 1,505 53,783,000]; 1879.......... 6,658 98,149.05 
RE a 2.780} 96,666,000); 1880.......... 4,735) 65,752, 
icinidenoull ,608 63,694,000); 1881.......... 5,582 81,155,932 
a ac 2,799| 75,054,054 





This statement shows that although the actual total was 
847 larger in 1881 than last year, it is still 1,076 smaller 
than in the favorable year of 1879. No comparison can 
be made with the years previous to the panic, as the con- 
ditions are entirely dissimilar. Looking at the detail of 























this year’s figures, it will be noticed that the Middle States Failures in 1881. Failures in 1880. 
are less in number and in amount of liabilities than in 
' Number. Liabititics. Number. | Léabilitie’. 
any previous year, and that the increase in 1881 was Seals 
inly i h a W S F Pro- : | Pro- 
mainly 19 the Southern an estern States. or the Actual) *7°- | Actual. |Aver’ge.|| Actual; PT°- | Actual. | Av’ge. 
oe . , port’n. lport's. 
purpose of indicating this fact, and also the percentage : : | peer 
of failures to the number in business, we have prepared | Ohio..........) 187 | 796 | 1,202,067 | 6,910 || 152 | 80-0 | 1,328,318 8,726 
Cincinnati...| 48 | 20°4 | 1,507,806] 31,413 |} 38 | 200] 514,241] 19,538 
the following table. 
Total.....| 285 | 100-0 | 2,799,973 | 11,914 || 190 | 100-0 | 1,840,559] 9,687 
’ : , ’ Pacific, Dlinois ...... 108 74°5 585,718 | 5,414 91 67°9 4°3,802| 5,317 
czmerrs amewase westecen \einntn LE beeen oe 87 | 25°5 | 1,980,700| 53,583 || 43 | se1| 780,154| 18,143 
1881 Total ....{ 145 } 100°0 | 2,566,418 | 17,700 134 | 100°0 | 1,263,956 | 9,432 
Number in business.| 87,325/241,373|118,606/291,349| 43,036)781,689 
Number of failures 772| 1,372) 1,439) 1,504) (495) 5,582 | Missouri.....) 163 | 74°8 | 1,062,720] 6,520 || 85 | 612| 429,972/ 5,058 
Percent’ge of failures St. Louée.....| 55 | 252 | 1,878,331 | 34,151 54 38°8 | 1,186,216 | 21,907 
to No. in business.| 0°884) 0-568] 1/213) 0-516] 1:150) 0-714 
Total ....| 218 | 100-0 | 2,941,061 | 13,491 || 139 | 100°0 | 1,616,188 | 11,627 
1880. - 
Number in business.| 85,774/237,062|109,821/275,672| 38,494/746,823 | Three States} 458 | 766 | 2,940,505} 6,420 || 328 | 70'8 | 2,240,092/ 6,820 
_—— of ——- 723| 1,472 835; 1,171 534] 4,735 | Three Oithes..) 140 | 23°4 | 5,966,897 | 88,334 || 185 | 202 | 2,490,611} 18,975 
reent’ge 0 ures} we . - 
to No. in business.| 0843) 0°621) 0°760; 0°425) 1°387) 0634 Total .:..) 598 | 100°0 | 8,307,342 | 13,875 || 463 | 100°0 | 4,720,703 | 10,196 
1879. | ‘ 
Number in business.| 82,337/230,537|100,574/256,583| 32,126/702,157 iti it is i . 
umber of failures. ‘70 Beodl  Lore| Looe Tid] eoes Rag no yng — reported gd _ nga 
ercent’ge 0 ures 1 a 
4 1-178] 09931 1-0701 06271 22221 ose |® see how far the same relation prevalis in t 
siaien section; but the above aggregates show us that the num: 
Number in business} 79,765/229,385| 96,297|240,933| 28,361/674,741 | ber of the failures in the three cities named increased only 
Number of failures..; 1,734) 3,199] 1,415) 3,436 694} 10,478 . : 
Cr oi! sil Yio was sect ise five during the year, whereas in the three States the num 
oO. usiness. ‘ f . “a2 . n ° ° ° oae,8 ° 
ber increased 130; but in liabilities the total in the three 
1877. + gt : ; : 
Number in business. 77,724 224,707 91 783 231,557 26,235 652,006 | Cities reported was $5,366,837 in 1881, against $2,480,611 
ee eee ed ~— 6| 8.8721 in 1880, and in the States $2,940,505 in 1881, against 
to No. in business.| 1°741} 1°357] 1°174] 1190) 2-424] 1-361 
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It is at first sight a little remarkable that the agricul- 
tural sections, which have been making such large crops 
and profits of late years, should be foremost in the 





~ — 
additions to the list of disasters for 1881. A fact in a 
measure explaining this condition is found in the circum. 
stance that in 1880 those sections were not only reported 
small, as all sections were, but were given also at a greater 
decline comparatively from previous years than other 
sections. Thus, in 1876 the failures in the Middle States 
were 2,909 and in the Western States 3,122; butin 1880 
the Middle States recorded 1,472 failures and the West- 
ern only 1,171. 

The foregoing statement also furnishes an interesting 
exhibit of the ratio of failures to the number in business, 
And in that feature we have a further explanation of the 
comparative position the West holds in Messrs, Dun 
& Co.’s report; for even with the greater addition 
the present year to the number of disasters in the 
Western States, the percentage of failures to the 
number in business in the same States is still the 
smallest of any section, being only about -516 of 1 per 
cent, whereas the Middle States, which is the section next 
in order, is ‘568 of 1 per cent. With regard to the 
South, the situation as reflected by these figures is not 
quite so satisfactorily accounted for ; but the whole result 
of the exhibit for every section is very gratifying. For 
instance, in 1878 the percentage of failures to the number 
in business in the whole country was a trifle over 14 per 
cent, whereas in 1881 the percentage was only -71 of 1 
per cent. 

Another feature this report discloses is that where the 
increase in failures has taken place, the results show a 
much smaller increase in the number of the disasters in 
the city than in the country, but a very much larger 
increase in average /iabilities in the city. In other words, 


000 : : ; , 
936 | the conclusion would seem ‘to be that the increase in 


liabilities has not been a result of the increased number of 
failures. Of course it is impossible to show this through 
all portions of tke table, as so few cities are reported 
separately. We can, however, illustrate it by a reference 
again to the section given under the head of Western 
States, where, as we have seen, a considerable portion of 
the additional disasters occurred . 

























































































$2,240,092 in 1880, or an increase in the average for the 
cities of almost $20,000 and a décrease in the average for 
the States of about $400. It would add further to the 
value of these reports of the Mercantile Agency if they 
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would in the future give us more of the cities separately. 
It would not, perhaps, be safe to draw any general con- 
clusion from the few facts we have, and yet the far larger 
liabilities in the cities—notwithstanding the number of 
failures there, are so slightly increased—is in keeping with 
the expansion which has taken place in each individual 
trader’s business. This expansion is of course mainly in 
the cities, the country stores keeping along much in their 
old channels, only with larger sales. 

Chief interest, however, centres upon the future pros- 
pects. On that point we have nothing new to say, for we 
have so often remarked upon the excellent condition 
financially of our mercantile interests that we can only 
repeat what we have stated on previous occasions. Prob. 
ably at no period of the country’s history hasa year 
opened with our internal commerce in a situation at once 
so healthy and promising. Production and consumption 
are both large and increasing, while stocks of goods are 
very small; and yet, outside of a few staple products in | 





which production is short, there is no speculation, but a 
very conservative feeling prevails. This is no guaranty 
that failures will not increase somewhat; for with the 
large addition to the number of new enterprises brought 
forward, and new merchants entering the lists, additional 
numbers of those who have started in the race are likely 
to drop out. There is only aceriain portion of those 
engaged in any department of trade who succeed, for it 


requires something besides bluster and display to make a ° 


merchant. 

To show how the failures have distributed themselves 
in reference to the different quarters of the year, we give 
the following. 















1881. 1880. 


1878. 
. | Liabilities 


re 


Failures. 









No. 





48,753,940 
a6 
37,172,008 


Total..... - 


FAILURES IN 1881, 1880, 1879, 1878, 1877 AND 1876. 









1881. 1880. 

Numb’r 
in States and Territories. 

Busi- No 


ures. 


Eastern. 


Pbiles dacedinwd 836 1 
6,460,11 


cveesee’s 8,813, 


eeeeteeeaeeseeeeeeeeeetl i esest gq sessesseee}] "288 + S288 888 


1,076 15,876, 


| 
902'29,347,937; 


1879. 1878. 1877. 1876, 


‘ 0. . No. 0. No. No. 
ness. Fail- Fail- Fail- Fail- | Amount of | py4j-| Amount of | 3 4;.| Amount of 
ures. 


Liabilities. Liabilities. Liabilities. 
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RAILROAD EARNINGS IN DECEMBER, AND 
FROM JANUARY 1 TO DECEMBER 31. 

In railroad earnings, December is entitled to rank with 
the other months of 1881 in the favorable results that have 
distinguished the entire year. Fifty-five roads report- 
ing have increased their receipts from $17,568,783 to 
$21,596,590, or $4,027,807, equivalent to almost 23 per 
cent. In the same period mileage has risen from 36,780 
miles to 41,794, an increase of only about 134 per cent. 
As a consequence, the earnings per mile are $517 in 
December, 1881, against $478 in December, 1880. None 
of the great trunk lines, which have continued the war of 
rates with even greater fierceness than in preceding 
months, are embraced in these figures. It should be 
said, however, that Mr. Garrett, at a meeting of the board 
of directors of the Baltimore & Ohio, stated that notwith- 
standing this conflict that road was enabled to increase 
its gross receipts in December by $177,409, of which 
$78,008 came from passenger traffic. Earnings and 
mueage of each road are shown in the subjoined table. 

GROSS EARNINGS AND MILEAGE IN DECEMBER. 




























































































Gross Earnings. Mileage. 
Name of road. . 
1881 1480. py lg 1881. | 1880. 
$ ~ $ 
Alabama Gt. South... 86,912 61,275 +25,637 290 230 
Burl. Ced. Rap. & No. 232,812 193.419 +39,393 589 564 
Cairo & St. Louis..... 41,396 37,407 +3.989 146 146 
Central Pacific ....... 2,110,000; 1,905,22 +204.779| 2,771] 2,586 
Chicago & Alton...... 635,507 574,695 +60'6 12 84 840 
Chic. & Eastern Til.... 151,671 128,981 +22,690 230 220 
Chic. & Gr. Trunkt... 39,723 115,272 +24,451 335 335 
Chic. Milw. & St. Paul.|; 1,855,0006| 1,397,308) -+457,692) 4,104) 3,775 
Chicago & Northwest.| 1,835,200} 1,477,902; +357,298| 3,018) 2,764 
Chic. St. P.Minn. &O. 391,950 312,173 +79,777 98 916 
Cincinnati Southern. . 230,471! 152,475 +77,996 336 336 
Cin. Ind. St. L. & Ch. . 192.623 198,254 —5,631 300 300 
Cleve. Mt. Vern. m2 . 37,974 35,547 +2,427 144 144 
Col. Hock. Val. & Tal. 261,223 202.969 +58,254 325 325 
Denv. & Rio Grande.. 643,417 349.196} +294,221/] 1,062 551 
Des Moines & Ft. D.’. 26,4 24, +1,767 ~ a7 
Detroit Lans’g & No 120.241 96,192 +24,019 222 222 
East Tenn.Va. & Ga 302,957 302,525 +432 900 900 
Flint & Pere Mara... 168,821 151,112 +17,709 318 318 
Great West’n of Can.t 402,547 428,09 —25,551 823 823 
Gulf Col. & Santa Fe 140,068 2, +58,005 320 180 
Hannibal & St. Jos 180.376 207,28:| -—26,905| 292 292 
ouston E. & W. Tex 21,841 10,527; +11,314 103 72 
Llinois Central (IIil.). 539,196 522,565 +16.625 919 919 
Do (Iowalines)..| 169,964! 150,616) +19,348| 402! 402 
Ind. Bloom. & West. ' 156,697 62,7 —6,0 392 392 
dianap. Dec. & Sp.. 37,998 37.893 +1 152 1452 
Iowa Central........-. 99,278 81,402, +17.876 210 191 
Kan. City Ft.8.4 Gulf 152,796 127,340 + 25,456 305 305 
Lake Erie & Western. 7.904 102,50 +5,401 385 Boo 
Long [Island .......... 134,780 104.374, +30.406 328 328 
ville & Nashv...| 1,122,285) 949,185 +173,100} 2,060) 1,840 
Memphis & Char’ton 137,400 157,093, —20,193 330 230 
Mempbis Pad. & No.* 17.616 7,110, +508 113 113 
w. L. Sh. & West... 61,245 40,1 +21,699 275 230 
. & dt. —~ all 1,540 47,71 +33,327 360 225 
Mo. Kan. & Texas$.. 790,950 619,385, +171,565;) 1.778) 1,405 
Missouri Pacific... .... 8,541 459,676) + 228,865) 1,158) 1,000 
apr PI: one pubs 262,025 287,372 —25,.347 506 506 
N.Y. & New Encl’nd. 37,729 198,107 +39.622 394 316 
Norfolk & Western...: 196,789 181,746 +15,043 428 428 
Northern Pacific .....; 431,331 220,993! +213,338 72 722 
Ohio Centra!.........- 90,020 25,768 +64,252 231 231 
Pad. & Elizabetht’n* . 35.361 26,833 +8525 186 186 
Peo’ia Dec.& Evansv 58.705 37,159 + 21,546 24% 190 
St. L. A.& T.H. m.line 86,009 101,950 —15,941 195 195 
Do do (branches) 67,843) 82,5d5 --14,709 121 121 
St. L. Iron Mt. & 8o. 709,498 656,951 +52,547 718 636 
St. Louis & San Frau 287.914 222,853 +65.059 643 597 
St. Paul Minn. & Man 528,263 297,641) +230C,622 855 656 
Scioto Valley......-.-.. 3,7 802 +18,939 127 100 
Texas & Pacific. ..... 381,218 1,858 +79,360) 1,055 700 
Tol. Delphos & Burl. 74,05 874 +29,185 39 285 
Union Pacifie......... 2,267,004) 1,869,835| +397,169| 3,663) 3,126 
Wab. "et. Louis & Pac ; 1 '328.278 962,¢ 608; +365,670 3, 350) 2,479 
nea iat 21,596,590'17,568 ,783/+4, 027 ,807|41.794|36.780 

















«Three weeks only of Dec. in each year. + Including Ohio Div. 


+ For the four weeks ended December 31. 
$ Including Iuternational & Gt. Northern. 
Conspicuous among the roads that have heavily 
swelled their receipts, are the lines in the Northwest. 
The Chicago Milwaukee & St. Paul, for instance, has, in 
amount, a larger gain than any other road in the list. 
It is to be remembered, too, that this road no longer has 
any such increase in mileage as characterized the early 
months of the year. The increase in mileage is less than 


9 per cent, in earnings almost 33 per cent. The North- 


west also reports a large gain in earnings. So do the 
Minneapolis & Manitoba, the St. Paul & Omaha, and in a 

the roads in that district. Another 
ecember returns is, that the roads that 


minor degree 


€ature of the 





connect Chicago with the Southwest, which have not of 
late been able to improve upon the business of 1880 and 
in some cases fell below, like the Chicago & Alton, make 
this month very favorable exhibits. The Wabash, which 
may be considered as of this class, has, notwithstanding 
its very much larger mileage and the light traffic that a 
good deal of the additional mileage affords, earnings per 
mile larger on the average than in December, 1880. The 
Hannibal & St. Joseph, however, which forms part of a 
line to Chicago, has to report a decrease, as in all previous 
months in 1881, except one. 

What makesthe gain on Western and Northwestern 
roads especially noteworthy is that the movement of grain 
was very largely diminished as compared with the cor- 
responding period of the previous year, making it certain 
that the gain was derived chiefly from an enlarged volume 
of general and miscellaneous business. To show the 
grain movement in the two years we have prepared the 
following statement of the receipts of flour and grain at 
the principal lake and river ports of the West for the 
four weeks ended December 31, 1881 and 1880. It will 
be seen that there was a falling off of almost one-half in 
the receipts of wheat, and also a heavy falling off in 
ccrn and flour, but that the receipts of other kinds of 
grain were slightly larger. Chicago appears to have suf. 
fered most this month from the diminished crops, and St. 
Louis least. 
































RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DEC. 31. 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush. bush. 
Chicago— 
1881 ....|136,184 640,691! 2,290,566/1,534,966| 683,252! 74,341 
ms ..--/337,490) 2,097,554! 3,564,93111,354,713| 706,284) 96,783 
itw kee— 
1881 ....'245,096) 1,165,352. 71,900} 236,890) 477,055) 83,474 
Pg : ..-}/282,569| 1,397,740 100,000; 153,300) 436,042) 63,010 
t. Louis— 
1881 ....|/1235,369 494,870) 1,190,500) 433, 509 428,859] 23,728 
- new -|109,06s; 399,113) 1,465,490 369,759) 27.619 
oledo— 
1881 4,121 221,474 250,028 37,000; 3,593 
1880 4,470 625,310 457,324 »~ evtes Bees 
Deiroit— 
1881 32,5043 168,669 75,430 83,317!) 1,124 
188 53,659 651,408 60,360 42,036 541 
Clevel’d— 
881 12,219 26,900 387.400 47,006 975 
1880 11,499 55,000 153,500 BEAPOUE § ccccce 
Pevria— 
1581 6,000 35.7450) 1,085,775 72,000! 63,610 
1880 31,020 39,125) 1,072,300 66,930) 45,100 
Duluth— 
7S eer? ae eee eee Peer: 
SS eee eee rr ese Se ee en 
Total of all 
1881 ....|561,332| 2,753,706) 5,081,599 2,321,295 1,828,499 250,836 
180 ....)829.775) 5,265,250) 6,873,905)2,335,79911,642,05 1) 237,697 




















Out of the fifty-five roads in our list, there are but eight 
that have a decrease, and in pretty nearly every case the 
decrease can be assigned almost entirely either to the 
railroad war or the diminished movement of cotton to 
the leading Southern ports. As we have already remarked, 
our table does not embrace any of the great trunk lines, 
but it does embrace several minor lines that are affected 
by the contest between the trunk roads. The Cincinnati 


, Indianapolis St. Louis & Chicago, the Indiana Bloomington 


& Western, and the St. Louis Alton & Terre Haute, prob- 
ably all suffered more or less in this way. The Great 
Western of Canada, which is more directly concerned, 
diminished its receipts $25,551. The Chicago & Grand 
Trunk, the Chicago line of the Grand Trunk of Canada, 
increased its earnings over 20 per cent, but this it was 
enabled to do by reason of a very considerable expansion 
in the passenger traffic. If we compare its freight earn- 
ings, instead of the total earnings, the four weeks exhibit 
a decrease of $2,774, instead of, as now, an increase of 
$24,451. 

The decrease on the Memphis & Charleston and the 
Mobile & Ohio, among Southern roads, is explained in 


great part by the smaller cotton movement, though on 


the first-mentioned—on which alone we have the different 
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classes of traffic separately—there was also a loss from pas- 
senger business. To show how the cotton movement com- 
pares for the two years we give the following table of 
receipts at the different Southern ports during the month. 
We would preface the table with the remark that though 
the total arrived at is a correct indication of the move- 
ment at these ports, the falling off, as compared with 
December, 1880, which it exhibits, is not to be taken as 
the loss on the entire crop movement, for, as we showed 
last week in our monthly cotton article, the shipments by 
rail overland were much heavier in 1881 than in 1880, thus 
to a great extent reducing the difference between the two 


years in the total crop. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN DEC., 1881 AND 1880. 




















1881. 1880. Difference. 
Galveston.......... bales 86, oe 112,445 Dec.. --26,4 12 
Indianola, &c.......... 2,67. 2,958 Dec.... 3 
New Orleans............. 299, 779 281,406 Inc... --18, 373 
in acsesubeaseuntonss 60,797 84, mS Dec....24 019 
Dc wihcesascte Seuss 8,198 Dec oes 

ET poe ee 141,179 148, 351 Dec tebe 

Brunswick, &c......... 1,206 238 Ine 918 
GED . cccmecancocy es 88,403 107,258 Dec....18,855 
Port Royal, &c......... 95 7,590 Dec.... 5,640 
C0 ee 29,893 19,470 Inc.. ..10,423 
Morehead City, &c..... 4,449 14,104 Dec.... 9.6455 
RE ea 116,258 130,631 Dec. ...14,373 
City Point, &c.... ..... 26,657 41,701 Dee 15,044 
iain wishes: adtniteness 867,477 959,729 Dec....92,252 





With December we have the year complete, and the 





me Ta Py 


figures for the twelve months will be scanned with more 
than ordinary interest. The annual table contains forty- 
six roads and includes the Canada Southern, the Lake 
Shore and the Michigan Central. The aggregate earn- 
ings are shown to have been $213,845,973 in 1880 
and $246,492,082 in 1881, an increase of $32,646.,- 
109, or more than 15 per cent. When it is re- 
membered how large was the increase in 1880 over 
1879, this further increase in 1881 will certainly be con- 
sidered satisfactory. It is scarcely worth while to review 
at length the various influences of the year, favorable and 
unfavorable, but a brief reference to them may be useful. 
In the first half of the year the traffic on the railroads 
was swollen by the large volume of agricultural products 
going to market from the crops of 1880, which turned out 
so promisingly in all sections of the country. In the last 
half of the year this class of traffic on the railroads was 
greatly diminished because of the reduced outturn of the 
crops of 1881, which were as poor in this year as they 
were good in the previous. The volume of general 
freight was heavy and kept on expanding all the year 
through. Passenger traffic was very favorable indeed, 
and on many roads the earnings therefrom were larger 
than ever before. In the winter months the roads all 
over the country suffered from the severe weather, in the 
Northwest especially, where some roads were completely 
snowed in for days at a time, and many of the larger com- 
panies had to devote all their energies to keeping their 
main lines open, looking only to the branches and feeders 
when relieved of the work elsewhere. With the melting 
of the snow and ice in spring, there came heavy floods in 
various sections, which seriously interfered with the oper- 
ations of many roads. But probably these influences did 
not exert as much effect upon gross earnings, because the 
traffic delayed came forward later on, as they did upon 
net earnings, where the loss sustained was very heavy by 
reason of the unusual and extraordinary expenses incurred. 
Last, and more important than all, there was the war of 
rates on both passenger and freight business, still in 
progress, which, though nominally confined to the great 
east-and-west lines to the seaboard, affected indirectly all 
the roads with which these have connections and many 
others that by virtue of their position had to meet the 
r2duced rates established by the trunk roads. In referring 


thus to the events of the year perhaps it should also be 
said that there was an enlarged demand for coal, that the 
production in response to this demand was greatly 
increased, that with all the coal roads this was a great 
feature of the year’s operations, and that in this way some 
of the trunk lines were enabled to partially offset the loss 
resulting from the war. From the figures given further 
above it will be seen that the year closed as it opened, 
namely with a smaller movement of both grain and cotton 
than in the previous year, though the diminution at the 
end is the result of widely different causes from that at 
the beginning. 

There are only eight roads in the table that have smaller 
earnings than in 1880, and the decrease in the case of 
five of these is attributable in great measure to the rail- 
road confliet. Of the roads that have enlarged their 
receipts, first rank must be given the Union Pacific and 
the Central Pacific. The former gained over four millions 
and the latter almost 34 millions. What more forcible 
illustration could be offered of the development and 
activity that characterize the sections which these roads 
traverse than an increase of 74 millions .in one year 
in their business? Scarcely second to the Pacific 
roads are the roads in the Northwest. The increase 
on these is very large. On the St. Paul it is 
not very much less than 4 millions, on the Northwest 
almost 24 millions, on the St. Paul Minneapolis & Mani- 
toba $1,700,000, on the St. Paul & Omaha $850,000, 
and soon. The Northern Pacific added over $1,400,000 
to its earnings of 1880, and the Oregon Railway & Nav. 
igation more than a million. The Southwestern roads 
make a!most equally flattering exhibits with those of the 
Northwest, and Southern roads do not lag very far 
behind, As types, take the Gould Southwestern system, 
with over 5} millions increase, and the Louisville & Nash- 
ville with $1,860,000 increase. In fact. all roads did bet- 
ter than in the previous year, except where special forces 
were at work to diminish receipts. For further details 
we refer to the following table. 

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 


































































































| 
1881. 18380. Tnerease. | Decrease 
$ + = $ 

Alabama Gt. South’n .... 787,518 644,331 FS: 
Burl. Cedar Rap. & No...| 2,259,037! 2,053,484 _ + . . 
Cairo & St. Louis. ...... 423,79: 412,621 172 Saidineniniin 
Canada Southern..... ... SBveOn! BiFOS.GTOr = ..<cccc. 333,374 
Central Pacific........... 23,947,951 008,112) 3 A39,85| eee 
Chicago & Alton. ........ 7,053,988; 7,718,193{  ........ 164,210 
Chicago Milw. & St. Paul} 17,026,000) 13,086,112) 3.939.883) ....... ° 
Chicago & Northwest....; 21,828,931) 19,416,009} 2,412,922) ........ 
Chic.St.P.Minn.&Omaha.! 3,981,296) 3,122,097 SS 
Cin. Ind. 8t. L. & Chic...| 2,296,916) 2,412,185} ........ 115,269 

Clev. Mt. Vernon & Del.. 424,276 GBO.SGGE © cccecanc 5,323 
Denver & Rio Grande... 6,206,813) 3,478,007; 2,725,806} ........ 
Des Moines & Ft. Dodge* 392,735 12,751 FER ccuchede 
Flint & Pere Marquette..| 1,858,255) 1,596,948} 261,307} ........ 
Great West’n of Canada . 5,232,553} 5,175,546 DeIeets  scdaadin 

Kan. City Ft. 8S. & Gulf... 1,547,259; 1,206,724 CP eee 
Hannibal & St. Joseph ..| 2,230,966) 2,489,037) = ........ 258,071 
Houst. E.& W. Texas.... 165,723 99,843 Gee ‘cccecens 
[ll. Centrai (fi!. lime)..... 6,690,059! 6,528,745 DE  Necenitios 
Do (La. leased lines).| 1,842,017; 1,775,488 Gee § csksecee 
Ind. Decatur & Springf.. 503,008 429,192 Va subacun 
Lake Erie & Western. .... 1,373,012} 1,184,161 188,851 ms 
Lake Shore & Mich. So..| 17,970,000) 18,749,461) = _....... 779,461 
Louisville & Nashville...} 11,326,859 9,491,346) 1,835, 513 edethane 
jena & Charleston... 1,235,091 ,168,545 gp a, 
Memphis Paducah & No.* 238.712 212,913  } aaa 
Michigan Central. ....... 8,936,000} 9,085,749)  ........ 149,749 
Milw. L. Shore & West’n. 630,822 427,751 Fk ere 
Mo. Kansas & Texast.... 8,019,743} 6.127.217) 1.892.526)  ........ 
Missouri Pacific.......... 6,783,327| 5,420,579) 1.362.748} ........ 
Mobile & Ohio............ 2,406,437) 2,273,622 BE. “acccoede 
Norfolk & Western .....- 2,257,192) 2 064,195 pS 
Northern Pacitic......... 4,044,576 2 629,710) 1,414,866] ........ 
Oregon Railway & Nav.. 4,391,681 3,338,008 RWIGGTEL ‘sccccéce 
Paducah & Elizabetht'n‘ 529,566 393,382} 136,184] ........ 
Peoria Dec.& Evansville. 688,073 448,928 SEE eceavand 
8t.L.A.&T. H. main line.; 1,371,034) 1,417,662)  ........ 46,628 
Do do (branches).. 441,767 729,074 BORED ~ eacnmene 
St. L. lron Mt. & South’n.| 7,319,744) 6,265, 397 D.GBGIEEE  K<coccec 
St. Louis & 8S. Francisco . 3,160,245 2'693.575 i2 ET tine ee un 
St. Paul Minn, & Man....| 4,878,960; 3,160,231!) 1,718,729) ........ 
Scioto Valley. ............ 439,744 17,065 SEE senecece 
Texas & Pacitic.......... 3,921,569; 2,715,548] 1,206,031) ........ 
Union Pacific.... ........ 27, oe 831) 23,448,445) 4,003,386) ........ 
Wabash St. L. & Pac.....| 14,461,570; 12,336,152 as 7 25,418 sated eens 
Wisconsin Central .. .... 1,343,125 1,446,353} 196.772) ........ 
Total. .....ce eeeeeeae 246,492,082, 213,845, we 3 34,1 — 193 1852 ,084 
TRE RR NC eA nl a a ASB.RAAR VAM, ..... 8k. 








* Three weeks only of December in each year, 
i Including International & Great Northern. 
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But while gross earnings are thus quite generally satis- 
factory, net earnings are not equally so. The snow and ice 
of last winter, the floods of the spring, the ruinous rates of 
summer and autumn, and the enhanced cost of labor, ma- 
terial, and service, the entire year through, have left a deep 
impress upon the net receipts of all lines, which the returns 
that have already come to hand bear witness to in an 
unmistakable manner. The reports cf the Western Van- 
derbilt lines are fresh in the memory of all. The trunk 
line reports we reviewed at length last week. These latter 
were to September 30. Since then we have had two 
months later on the Pennsylvania, showing for October a 
deerease of $333,362 in net and for November an increase 
of $66,268; we have also the Grand Trunk with a decrease 
of £19,418 net in October and £8,811 in November; and 
the Great Western with £16,870 decrease in net in 
October and £11,486 in November. It will be observed 
that in every case the result is better for November 
than for October. This is significant when taken in 
connection with the advance in rates established and 
maintained through the first half of the later month. 
From the other trunk lines we have no figures later 
than September 30. The Central and the Baltimore 
& Ohio do not furnish monthly reports, but Mr. 
Garrett’s statement of the increased gross receipts of 
the latter in December is referred to above. The 
Erie does issue monthly returns, but as neither the 
October nor the November report has yet been made 
public, the inference drawn is that the results for those 
months are not as favorable as could be wished. The 
Northern Central, a Pennsylvania line affected by the 
war, lost $170,335 net in Octoter and gained $16,854 in 
November. We have, as usual, the gross and net earn- 
ings of a number of minor roads, but as these have no 
special bearing upon other roads, we need only allude to 
them as being contained in the following table, which 
includes all roads that will furnish monthly statements for 
publication. 


GROSS AND NET EARNINGS TO LATEST DATES. 






















































































November. January 1 to Date. 
NAMB. ’ 

Gross ati Net Gross Net 

Earning*} lepenseB Earnings ae Earnings 
$ $ $ |} 

Bost. & N. Y. 1881 24 897 8.744; 16,153 £65,250 136,454 
* , 1880} 22,390 4 13,015) soca one 

Burl. Cedar Rap. & No..1881; 202,:80; 135.664 == i “3. 
Do do 1880] 189/830| 125,621! 700 1,560,065 655.543 
Chesa e & Ohio.....1881) 235, 141,1 rns 462 | 2,503,200; 807.103 
e . do 1880} 240,715! 183,522) 57.273 | 2,456,300 608,102 
; ern. 1..1881 $8,:73| 33,446 4.729} 388.302) 45.036 
Glev. Mt. Vern. & Del..199)| Salen, sv.ene) 6.0:0)| 394.051} 78.148 
Des Ft. D’ge.1851 35,637, 24,658' 10,900) 366.248; *°6,317 
Moines & Ni, S*-isau| 30.9801 «13'576 17,404 283.0301 134.775 

£ £ £ £ 
193,476 141,233! 52.195 1,999,114 $82.59 
196.726 135.720|  61,006)| 1,051,811 580 
80,597' 60.7 OS ane cae ote 
86,014 58.733 G2,2si|i ........ | sale small 

2 | 

5.783 13.927 £56 221,006, 57, 
22,917 14,277! 8,640); 195,803, 40,929 
152. 198-542 55.517 1,908,129 Sai se 
’ * ‘ . , . St e008 esse 
487.160' 313,703 nant 4,967,074; 1,501,263 
459.054) 302,451) 156,603'| 4,556,076] 1:571'213 
& 1] 8.840.215) 2.879.871) 1,460,344 /40,392,427/16,211,151 
Do do 1880) 3,574,913) 2.180.887] a ney 508,773 
Phila. & Erie............ 1881| 284, 234,571 4 50|| 3,171, 042,417 
” mer 1580} Senos Iao'li2! ssl) Bi4a5's14" 1.250;071 

October. | Jan. 1 to Date. 
: Earnings: conse lBeratnes: Earnings! Earnings 
Cairo er 1881 086| $20,308; $11,778|| $346,210) $50,606 
1 A do i ery # 32,514 10,170'| 835 70,503 
hows Central............ 1881 44.04 615 EE - ceeesihiy: ‘pmussiie 
Do do 1890} 105,7 61 CERIO ccceced — covcene 
Marq. Hougton & On...1881| 101,736 $5.43 ER” SRE 
Do do 00,836) 34,1 ee eee 
- New ,. 1881 1,199) aaa ST : cst odtdll peauhieal 
* Fa A 1880} 215,491) 155.430) GO.061)) ooo.) cece sees 
Pad. & Elizabetht’n ....1851 650| 37 19,273 442,968; 112,681 

$2 40 41.492 57s '635|'  g28'991] 81 
December. {{ January 1 te Date. 

WAME. Gross \Qperating Net Gross Net 
Earnings: Earrings); Earnings| Earnings 
Oregon B’y & Nav. Oo..1881) $373,700 $300,300! $173,400! $4,391 ,6811$2,196,171 
Rave ao os 1830 157.574) 143.859 73.400); 3.338.008! 1.782.571 














* Large amounts were spent for renewals thie year. . 





POLITICAL COMPLICATIONS IN EUROPE. 


During the past week the news from Europe has been 
of a somewhat disquieting nature. Considerable excite - 
ment is stated to have been occasioned by the publication 
of the rescript or decree of Emperor William. It is 
beyond all question a reactionary document. In it the 
Emperor claims to be the fountain of all authority. His 
right to direct the government is restricted, not abrogated, 
by the constitution. “Itis my will,” he says, “that in 
Prussia, and also in the legislative bodies of the empire, 
no doubt will be allowed to attach to my constitutional 
right, or that of my successor, to personally direct the 
policy of the government.” Ministers and all officials are 
expected to support the constitutional rights of the crown. 
The Emperor says he does not wish to interfere with the 
liberty of elections, but states that all officials must hold 
aloof at elections from all agitation against the govern- 
ment. It is hardly to be wondered at that the London 
Daily News should regard the rescript as amounting to a 
revolution from above, and should declare that in view of 
the probable but as yet concealed designs of Prince Bis- 
marck, it is well fitted to create uneasiness. It certainly 
seems to betoken an approaching dissolution of the German 
Parliament. A new general election may result in a more 
obedient Parliament ; but it may not. Then will come the 
difficulty ; for the Emperor has distinctly stated that he 
expects, and that he will demand obedience. In such an 
emergency, Europe is asking, does Prince Bismarck medi- 
tate another foreign war ? 

Atthe same time the affairs of Egypt having become 
extremely critical, it is announced that England and 
France have taken upon themselves the maintenance of 
the Khedive’s authority as the only possible guarantee for 
the preservation of order and the development and pros 
perity of the country. These two Powers state that they 
are closely associated in their determination to prevent by 
their united efforts all causes of external and internal com- 
plications menacing the regime they have established in 
Egypt. Itis hoped that this publicly expressed assurance 
will have the desired effect in warding off the threatened 
dangers. If itshould not, then England and France will 
unitedly and by force of arms interfere. 

Another piece of intelligence is equally suggestive. 
For some time past the bonds of friendship between 
Turkey on the one hand and Austria and Germany on the 
other, have been drawing visibly closer. Quite recently 
Turkish commissioners visited Vienna and Berlin; and it 
now appears that the mission has been attended with the 
most satisfactory results. The relations between Austria 
and the Porte, we are told, are greatly improved ; and 
Germany has promised to send more functionaries to 
Turkey. Both Powers, it appears, have expressed their 
determination to maintain the status guo in the East. 

In these latter items of news we have revealed to us an 
entirely new phase of the Eastern question. In 1854 
France and England fought for Turkey against the 
colossus of the north. In 1878 it was the potent voice of 
England that saved her from the humiliation and destrue- 
tion implied in the treaty of San Stefano. Now we have 
England and France propping up the vice-regal throne of 
the Khedive, one of the Sultan’s vassals, and for- 
bidding the Sultan to interfere; and on the other 
hand we have Germany and Austria practically taking 
the Sultan and his empire under their protection. The 
change is much greater than at first sight appears. Eng: 
land for many generations was all powerful in Constanti- 
nople. Now, for a variety of reasons, but mainly in 
consequence of the action she has taken in Egypt, she is 
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comparatively powerless. After England came France; 
but France has lost favor at the Porte since the invasion 
of Tunis. The power once wielded by England at the 
Porte is now wielded by Germany; and Austria has 
stepped into the place of France. Thesituation is entirely 
new. In the event of any serious complications with 
Russia, Turkey will not look as before to France and 
England, but to Germany and Austria. In the event of 
any combined attempt being made on Egypt or upon 
Tunis, the presumption is that the Sultan and his allies 
would encounter the united forces of England and France. 

We are not disposed to see either in the Egyptian 
arrangement, orin the arrangement between Austria and 
Germany and Turkey, or in the decrez of Emperor Wil- 
liam, any immediate war purpose. There are, however, 
those who do. The Constantinople correspondent of the 
London Zimes has told us that as the result of the mission 
to Berlin, it was confidently expected at the Palace that 


-Germany and Turkey would conclude an offensive and 


defensive alliance. It was matter of common talk that 
the object of the alliance was a combined attack on 


France next spring, Germany attacking on the Rhine 
and Turkey in Northern Africa. Nor was there any fear 
as to the result. The French would not only be driven 
from Africa and the Sultan rule from the Nile to 
the Atlantic, but France also would be aismembered. 
We certainly cannot believe that any such wild 
dreams are indulged in either by the Sultan or by 
Prince Bismarck, and yet one cannot close one’s eyes to the 
drift and tendency of the various Powers at the moment. 
It is no longer doubtful that France and England mean to 
control between them the whole of Northern Africa. They 
have taken a hold, and they will not readily let go. In 
time Egypt will fall into the hands of England, and the 
Khedive will rule as a vassal of the British crown. This 
joint action is the first intimation that the Sultan’s 
supremacy in Egypt is ended. An Austro-German 
alliance with Turkey, or an Austro-German protectorate, 
is equally suggestive. It points to the end. Not Russia 
but Austria is to fill up the place vacated by the Turk. 
The final collapse of Turkey is to be a gain to the German, 
not to the Sclave. 








IMPORTS AND EXPORTS FOR NOVEMBER, 
AND FOR THE FIVE AND ELEVEN 
MONTHS ENDED NOY, 30, 1881. 

{Prepared by the Bureau of Statistics.] 

Below is given the fifth monthly statement for the fiscal 
year 1881-82 of the imports and exports of the United States. 
The excess of exports of merchandise was as follows: 


Month ended November 30, 1881..... ...... ..c. cece ec eecee $13,399,439 
Month ended November 30, 1880............. .......-cecnees 35 899,22 6 
Five months ended November 30, 1881........ ............. 45,60 717 
Five months ended November 30, 1880............ ......... 110,198,223 
Eleven months ended November 30, 1881....... ............ 143,€08,683 
Eleven months ended November 30, 1880........... ........ 141,361,717 
Twelve months ended November 30, 1S881................... 195,123,212 
Twelve months ended November 30, 1880. .................. 162.638. 759 


The excess of imports of gold and silver coin and bullion 
was as follows: 


Month ended November 30, 1881........ ............ — $2,426,763 
Month ended November 30, 1880........ ......2.-cccceeeeees 9,374,865 
Five mouths ended Nevember 30, 1881........ ............. 4 08.228 
Five months ended November 30, 1880............ ......... 52,593,842 
Eleven months ended November 30, 1881..................-. 47,218,882 
Ex.even months ended November 30, 1880................... 53,465,668 
Twelve months ended November 39, 1881................... 62,983,036 
Twelve months ended November 30, 1880................... 59,342,990 


The total values of imports and of domestic and foreign 
exports for the month of Nov., 1881, and for the five and 
eleven months ended Nov. 30, 1881 and 1889, respectively, are 
presented in the following tables : 


{Corrected to D°cember 28, 1881.) 
MERCHANDISE. 


For the 
month of 
Nov. 





For the 5 
mos ended | mos. ended 
Nov. 30. Nov. 30. . 
1881. eS. ./$68,321,988 $324,837,227 $739,265,721 
Foreign ...... 1,738,066 6 231,185 ) 17,210: 327 
Tv06esatubebioee $70,060,054 $3: 31,1 L1ls,412 S756, 476,048 
RECN ES 56,660,615} 265,509,695] 612,867,865 
Excess of exports over imports|/$13,399,489| $45,608,717 (S143, UUS,683 
Excess of imports over Oxports| ............] cece cece eee el cee e eee ee eceee 


S00p.—xpente—-pomentie soars 1983.6 653,830/$372,484,141|$778,500,763 


r the 11 

















oreign eaeess _ 4 54, LOC 5 G45, 355 ) 12,5 292 2 445 
es . Bik cdek $53,008, 120/$378, 129, 196|$790,793,208 
I hi ei inind | 47, 108,804] 267.981.2738] 649,431,491 





Excess of exports over imports/$35,899,226/$110,198,223/$141,361,717 
Excess of imports over exports) ............]........ ..-.-.1-.- sesesicee ses 

















SD 2 
GOLD AND SILVER—COIN AND BULLION. 






































188!.—Exports—Dom.—Gold.. $96,396 $612,716 1,735,257 
do —Bilver.. 930,460 4,493,943 2,375,211 

Foreign— Gold 117,418 '217,2 14 876,892 

do Silver.. 150,305 1,543,269 3,315,344 

Ms ccntwosedecdude $1,294, a $6,367,142) 213,302,704 
Imports—Gold ......... $3, 059,202; $23,193,381} $57,682,100 
a 662,140, 3,081,989 7,839,486 

, RRS eT $3,721, 342 $31,275,370) $65,521,586 

Excess of imports over exports! $2,426,763, $24,408,228] $47,218,382 
Execes of exports over importa) ............) cccccccccctccsd scccdccvcccs 
1880.—Exports—Dom.—Gold.. ) $204,714 $554,912 $979,676 
o Silver... 539,484 3,169,703 5,967,706 

Foreign— Gold 16.045 69,427 1,924,209 

do Silver..} 466,665] 2,124,694] 5,151,761 

i vcititiinddanie iad $1,226,908) $5,948,736] $14,023,352 
Imports—Geld ..... .... $9,555,391! $54,048,167] $57,125,172 

Be tindsanees 1,046,382 4,494,411} 10,363,848 

Be icnctdencthten $10,601,773) $58,542,573) $67,489,020 

Excess of exports over imports|$............] $........-.--]  $.......... 
Excess of imports over exports! 9,374,865! 52,593,8421 53,465,668 








TOTAL MERCHANDISE, COIN AND BULLION. 





























1881.—Exports—Domestic ....|$69,348, on 33: 28, 9)3,886'$753,376,189 
Foreign ...... 2,005.78 7.991,608; 21,402,563 

MT icins sincsheeneninenictaanaiial $71, 354, ~ 3 3. 7 9985,554/S$774,778,752 

IE code Vecdincdeeus 60,381, 957| 316,785,065 673. 388, 951 
Excess of exports over imports}$10,972,676] $21,200,489) $96,329,801 
SG, DN ENCUT NINE cccasdedstnul | cccanepiess<l wanetsdsbousede 
1880.—Exports—PDomestie .. ..|382,398,028|$376,238,756 $685,448,145 
Foreign ...... 1,837,00€ ; ‘835,476 19,368,415 

ER Rey mene $84,235,028 a ,073,232/$304,816,560 

can cnsmedmadiiond 57,710,667) 326,473,851} 716,920,511 

Excess of exports over imports!$26,524,361 $57,004,331 $37,896,049 
SSG TRESS SUE SNE | co ndcs dapececl | coccedaccceel saneddectescec 











The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of November, 1881: 





























es sti Forei 
Customs Districts. Imports. Toe Dealt. 
ID Mid ic cnn cowactatedevsd vine: 1} $3,254,053 $1,649 
I, a ades sncaiisomewee 465 () t Seer 
ere 4, 857 613 5,240,066, 39,922 
Se A, TIS Ss cecdccbnuvceucee« 609 67,675 20,303 
Brunswick, "Ga CR aS Sn ea att: ly aa erage 
Buffalo Creek, TA, MT 984,091 28,453 103 
COD FOOOER, Tle Ecccccccncstcscess 31.7 765 ft i 
I Mn Ts nnn cde euibadéeceda 385,250 198,257 3,480 
SL ©, ciwcmescesieehesocs 396.000 Disemeneee © acecnce. 
8 LE RS ae es 348,783 144,247 48,1 
Conrpus Ciiristi, Temas..........<<--. 102.254 152,686 105,978 
Cuyahoga, ee 32,925 eile ae RE 
I a Re ee aa 437,335 124,603 15.324 
oo  mmmineehend 45 il ag a ES 
es ee . . cccnesaens 662,322; 1,2 Soaal S seneaiiiindl 
ES Sood. cca aiths an deneddia 124.431 45,6022 eeee---- 
Se 393,629 733,070 25,744 
Key West, Florida.... ...........-.. 26,775 Pe: éamsdens 
ESS EES 52,913 SOSEGr  — cadedece 
RS EER, c coccccccensesccns« 221,482 Sa - deesseenc 
i, od nas waa 140,534 San >. essheds 
New Orleans, La. ..............-.-.- 952,642} 7,538,245 18,944 
New York, x i si asin acid in lcmeeenintadinll 35,747, 4s. 26, 197,626! 1,369,443 
EET a Snare. -_.. : aa  SeSieene 
pO, | ee eee 22,2 2.963.310 i om 
Oregon, Oregon AEA IES IOII A rr alien RE 
Oswegatchie, BW Wwe tesdewecsaccecss 279,945 = ae 
I ke os nn con canis -coce, 2,895,438 CS = 
Passamaquoddy, Me. ............... 69,203 28,247)... 20 
ES I ‘ 15,309 Ren © austhe 
CS Se: See 1,760,161} 3,530,583 622 
Portiond, @6., M@..........ccccscce- 109,670 20,140 26, S73 
Puget Sound, MII ceeliadta! wetigndhs 0,309 S4,077} wenn en ee 
i et eedncea |: _' * mibaniine DEG —éseenane 
SN SINC |. dato ccdccacsves oer 17,548 37,88 2 
Es sacadadesccescoesoues 22,059 205,012 6,829 
San Francisco, Cal................-- 3,506,914} 6,158,414 51,617 
re n.d demeeed 49,789) 3,497,162 231 
WUEs WO 006 os cccccccscesntcses= 674,000 152,594 2,125 
Willamette, Oregon. ................ 48,218 1,090,299 sakentuiiidle 
. | 7,026 Sees ° ‘s<étaede 
All other ye cbooe Gietricts..... .... o14 190 132,840 959 
Ee, oe ea oe ae $56,660,615) $68,321,988 $1,738,066 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXCHANGE AT LONDON—Dee. 3:.)|| EXCHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdazn .| 3 mos. |12°534 @12°5% HDec. 30)/ Short. 22°12 
Amsteréam .| Short. |122' @12°S% FF ..... rT Bae hg 28 ES 
ade eed 3 mos. [25°60 @25°65 })Dee. 30) Short. 23°27 
Hamburg . “ 20°70 @20'75 |)Dec. 30 ss 20°44 
ae a 20°70 @20°75 Dec. 30 “ 20°44 
fe ankfort...) 20°70 @20°75 |)Dec. 30; * 20°44 
evhagen. - 18°45 @18°50 |] ..... SO ee os 
St Peters bg. ™ 2t+g Pay Dec. 30) Short.| — ...... 
Paris cco. uneet Gn0Tt. Tose anette Dec. 30; Short. 2s 24% 
Paris ........}] Smas, (25°57 Q@VlS'C2 ce a meee 
Vienna...... “ 12°05 @12°07%)//Dee. 30} Short. 118'90 
— hana a deheeacx AOE YAO eye 
EPS ES: _ » ee. Me tesa as ein To ek eee 
Genoa .... “ [261719@26'u5 ‘1Dee. 30) 3 mos. 25°45 
ee acces “ SLOSS deme eee eee eee 
Alexandria oon! > tiie. 4... ini. ren ae numer eH 
>. RP A eee pee: SO! Short. 4°79% 
Bombay th apes 1 iks tepene || Dee. an meen Is. 84a 
SDE BE Be ers: Dee. 30} .... Ls. Syed 
Hong Kong..} -... uGetbin Dee. 30) .... 3s. Mad. 
Shanghai...) .... ting |[Dee. ae 53. 13g. 
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[From our own correspondent. | 
Lonpon, Saturday, Dec. 24, 1881. 

The approach of the holidays and of the close of the year 
has had the effect of restricting business in nearly every 
department, but the tone has remained good, and there are 
still prospects of a good general and remunerative trade in 
1882. There has, as usual towards the close of the year, been 
an improved and active demand for mcney, and loans have 
been in request for short periods at about 5 per cent per 
annum, while the rate of discount in the open market for three 
months’ bills is 474 to 45g per cent. The Bank rate remains at 
5 per cent and no immediate change is anticipated; but there is 
still every reason to believe that during the early part of the 
new year the value of money will be very well supported. This 
week’s Bank return exhibits but few changes. The principal 
alteration is an increse of £914,508 in “‘ other securities,” which 
is not a very important change at this period of the year. The 
loan and discount business of the Bank of England during the 
week is understood, however, to have been very heavy, large 
repayments having been made by the Stock Exchange. The 
Treasury balance has been augmented by £922,732, and on and 
after the Ist of January there will be a large increase under 
that lead, as the greater portion of the Imperial taxes will fall 
due. The Bank of England, therefore, will soon have a large 
amount of contro] over the money market, and the outside rates 
of discount are likely to be advanced more closely to those 
Officially quoted. The supply of gold held by the Bank ~has 
diminished, though only to the extent of £41,635, a small lot 
of coin having on balance been returned from provincial circu- 
lation. Coin has come back from Scotland in about the usual 
proportions ; but, owing to thefholiday and other requirements, 
the circulation in England has been augmented. Gold is in 
moderate demand for exportation, but no material feature has 
manifested itself during the week; and the fact remains that 
the Bank of England is not likely to replenish its diminished 
store at any rapid rate. A continuance of the present rates of 
discount is therefore expected. The following are the present 
quotations for money : 


Per cent. | Open market rates— Per cent 
CER ae aR 5 4 months’ bank bills..... 410@1i52 
n-market rates— 6 months’ bank bills..... 419@ 452 
and 60 days’ bills..... 416 @i52 4 & 6 months’ trade bills.5 @514 
3 months’ bills........... 445@ 15, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are without further change, and 
are as follows : 


Per cent 
ENE, SIRE OO Ae OS a ET PRET TOE M 
SE TTT TO CO EM TIS 4 
do th notice of withdrawal.................. ... 4\4 





The proportion of reserve to liabilities at the Bank is now 
38°63 per cent, against 39°81 per cent last week. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
guality, and the Bankers’ Clearing House return, compared 
with the four previous years. 


1881. 1880. 1879. 1878. 
z 2 2 z 

Circulation............ a ty 265 2 wry Bare se 27,234,935 33,110,790 
Public deposits. ...... 997 5,196,209 5,577,109 
Other deposits ...... 20" 104 ;808 23" 673 038 28,045,331 27,872,395 
Governm'’t securities. yt 961 14,365, 119 15,843,584 14,235,394 
Other securities ...... 22,324,487 21,416,707 ree 27,906,355 
Res’ve of w~ oe ll, 276, 942 13,624,674 15,189,757 9,342,285 
Coin and bullion 

both Sopertments... 20,751,205 24,741,999 27,424,692 27,483,075 


Proportion of reserve 


to liabilities ........ ee Lh: Lud ts) caked 2.) lee 
yenerend sdes 5p p. 3 p. 5 p. 

eee ee 9Y 9 9714 945, xd 

Eng. wheat, av. ae: 44s. 9d. 42s. 8d 468. 6d. 40s. 8d 

Mid Up d cotton... By 6%. 615, 4d. 5d. 

No. 407 Mate twist... 10%. a Sted. 


104d. 1044. 
Clear’g-house return .149,917,000 142,962,000 96,084,000 65,951,000 


The following are the current rates of discount at the lead- 
ing foreign centres. 
Bank Open Bank Open 
rate. market, rate. market 
Pr. et. Pr. ct. Pr. ct. Pr. ct. 
a a 5 5 Madrid & other 
Brussels......... oe ast ont — cities . ee 
MB ccsed . Petersburg... 6 
ss Re 5 473@5 | Geneva.......... 6 5@5'e 
Pranktort..-- = 5 47593" |Copenhagen.-.. 4S 
beee.ces at n Eoccce 
WEneks sctccs 4 37g 3 i odaowane s 7 





The silver market has been quiet but steady. Fine bars are 
quoted at 517d. and Mexican dollars at 504d. per ounce. A 
eonference is about to be held under influential auspices to dis- 
euss the question of bi-metallism, and the matter will early in 
the new year be again thoroughly ventilated. 

The trade for wheat during the past week has partaken 





=———— 

quite of a holiday character, and any improvement can be 
scarcely expected to take place until we have fairly entered 
upon the business of the new year. The quantity of wheat 
afloat remains large, but the visible supply in the United States 
is considerably below that of last year, and a diminished 
export from that country is anticipated. There are, however, 
large supplies to be worked off; but our requirements are 
great, and there is now reason to expect that the deliveries on 
the part of British farmers will soon begin to fall off. Wheat, 
however, is 10s. per quarter cheaper than it was at the com- 
mencement of the season, and prices being now at a low point, 
foreign producers may be expected to restrict the extent of 
their exports. Our importations of{Australian wheat, owing to 
last season’s poor crop, have fallen off considerably ; but our 
receipts from India have been upon a large scale. The quality 
and condition of Indian wheat have improved considerably of 
late years, and the produce is now very valuable for mixing 
purposes. Indian growers and merchants have been holding 
the crop gathered in this year, in the expectation that by so 
doing it could be marketed to better advantage in this country, 
or on the Continent ; but the progressive and almost uninter- 
rupted decline in values in the British markets during the past 
autumn has thus far frustrated their plans, and large supplies 
of produce are now coming forward, and are arriving freely at 
our ports. Russia has, for some weeks past, been supplying 
some of the Continental markets freely, and our own receipts 
from that country have been upon a larger scale. The bulk of 
the Indian supplies has been forwarded therefore to this country, 
and has helped temporarily to raise the supply above the 
demand. The lower range of prices current, however, and the 
prospect which now exists of severer weather, are calculated 
to restrict supplies, and it would occasion no surprise if the 
wheat had assumed a firmer tone early in the new year. 
Russian ports are now clesed to navigation for the season, and 
prices are not sufficiently tempting to lead to any active move- 
ment by rail. 

During the week ended Dec. 17, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 43,655 quarters, against 42.589 quarters last year 
and 41,787 quarters in 1879; while it is computed that they 
were in the whole kingdom 174,620 quarters, against 170,500 
quarters and 167,150 quarters. Since harvest the sales in the 150 
principal markets have amounted to 773,155 quarters, against 
698,315 quarters and 488,016 quarters; the estimate for the whole 
kingdom being 3,092,620 quarters, against 2,793,260 quarters in 
1880 and 1,953,350 quarters in 1879. Without reckoning the 
supplies of produce furnished ex-granary at the commencement 
of the season, it is estimated that the following quantities of 
wheat and flour have been placed on the British markets since 
harvest. The visible supply of wheat in the United States is 


also given : 

1881. 1880. 1879. 1878. 
{mports of wheat.cwt.20,112,324 20,844,877 24,857,212 17,026,789 
Imports of flour. .... 2,363,847 5,543,100 3,887,698 2,391,524 
Sales of home-grown 





BUOENSS..ccccecce--coce 13,401,500 12,101,120 8,620,100 16,484,209 
PE cacceneceseces 35,877,671 38,492,097 37,365,040 35,902,513 

Deduct exports of 

wheat and flour..... 350,109 558,890 347,091 734,127 





~wegmmentenets 35,527,562 37,933,207 37,017,949 35,168,386 
= congo of English 
e 


atfor season(qr.) 48s. 0d. 42s. 8d. 48s. Od. Als. 44. 
my su ply < of wheat 
eU.B. --- 0ush.18,500,000 28,600,000 = .....220 ween 


Sie adlatton return shows the extent of the imports and 
exports of grain into and from the United Kingdom during the 
first seventeen weeks of the season, compared with the corre- 
sponding period in the three previous seasons. 
















































































IMPORTS. 
1881. 1880. 1879. 1878. 
Wheat.........---- ewt.20,112,324 20,844, 817 24,857,242 17 026,789 
BATIOY .cccecccccccccoce 4,863,585 5,543,100 6,558,131 983,68 
Oats....cccccccccccccccce 3,640,619 4,221,812 5,674,588 4,375,914 
PERS. .ccccccccccccccccce 799,081 1,031,017 918,758 660,148 
Bean .......2-cec-ccee rl 787.369 919,490 504,38 
Indian corn........--.. 8,719,134 12,458,520 7,303,105 10,455,85§ 
BLOUP.....-cccccccccccccs 2,363,847 4,087,143 3,387,698 2,391,524 
E ° 
1881. 1880. 1879. 1878. 
CAb...cecccecee- cwt. 303,673 504,878 303,595 703,509 
BATICY .ncccccccccccccce 24,35 3,758 6,317 56,673 
OBES. cccccccccccccccccce 280,22 184,388 20,828 37,475 
és eveccecceoosecccese 26,911 35,658 58,339 6,948 
OEMS .cccccescccesococe 12,545 14,620 12,708 2,832 
Indian corn........... 63,414 126,817 331,729 99,111 
BP. coccoc: ccccesecces 46,431 54,012 492 30,618 
































Lonpon, Saturday, December 31, 1881. 
Considering that this has been the closing week of the year, 
that balance sheets have been undergoing preparation, and 
that it has also been a holiday season, a fair amount of activity 
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has manifested itself, and hopes are still entertained that the 
new year will be a prosperousone. On the Stock Exchange a 
very firm tone has been apparent, {and the value, both of 
British railway shares and of foreign government securities, 
though principally of the former, has been improving beyond 
expectation. Six failures have, however, taken place in connec- 
tion with the settlement which was commenced on Tuesday, 
and which terminated on Thursday. They have not been for 
large amounts, the defaulters being weak operators in American 
railroad bonds and in mining shares. 

The course of prices on the Stock Exchange during the last 
few days certainly indicates that great hopes are entertained 
with regard to the future. The accounts of the principal 
British railway companies for the half-year ended to-day 
will be very satisfactory, and in some cases an increased dis- 
tribution of net earnings is anticipated. Some improvement of 
dividend has no doubt been discounted by speculators, but as 
the value of railway shares is still rising, we may infer that the 
Stock Exchange holds to the opinion that the trade of the 
country in 1882 will be sufficiently active and prosperous to add 
to the prosperity of the railway companies. The belief is very 
general that the process of improvement in trade which has 
been going on since this time last year will continue, and there 
is no reason for disputing it; but it must be borne in mind that 
we shall have a higher rate of discount in 1882 than in 1881, 
and this fact is calculated to produce caution among the mer- 
cantile classes. 

An advance in the Bank rate to six per cent would obviously 
affect trade considerably ; but there is no immediate prospect 
of any such change being made. At the same time there are 
no reasons for believing that the directors of the Bank of Eng- 
land will find themselves in a position to reduce the current 
rate, and, consequently, the impression is that the money 
market will remain much in its present condition for some 
time tocome. Should this prove so, ample opportunities will 
present themselves for conducting a sound and legitimate 
trade. This is more to be desired than those spasmodic leaps 
and bounds which so frequently lead to confusion. If there is 
as much improvement in 1882 over 1881 as there has been in 
1881 compared with 1880, the country ought to be satisfied. 

Much will, no doubt, depend upon the result of the British 
harvest. The yield of agricultural produce this year was 
decidedly larger thanin the previous year, though there was 
some disappointment with regard to cereals. The position of 
the agricultural classes has improved to a moderate extent, but 
& position of average prosperity is still probably remote. With 
a small recovery, however, in the agricultural position, the 
home trade has much improved; and it may naturally be 
inferred, therefore, that a series of good harvests would have 
very beneficial results. As far as can be ascertained at present, 
the agricultural prospect is a good one. The time for plant- 
ing wheat and winter corn was about the best known, and the 
farmers say that they had excellent opportunities of cleaning 
the soil. There are, as is well known, many farms unculti- 
vated, or ill-cultivated, which is a serious drawback ; but, at 
reduced rents, they are bting taken up, and they may be made 
to pay, if we should have propitious weather for a few seasons. 

Money was much wanted in the early part of the week, five 
per cent being asked for ioans for short periods, while the rate 
of discount for three months’ bank bills in the open market 
was 4544@4% per cent. The inquiry, however, now that the 
requirements of the country usual at the close of the year 
have been satisfied, has perceptibly abated, and short loans are 
obtainable at about 446 per cent. The rates of discount are 


now as follows: , 
Per cent. | Open-market rates— Per cent. 
5 4 months’ bank bills..... 453@4%4 
Open-market rates— 6 months’ bank bills. .... 453:@4% 
0 and 60 days’ bills. .... 453@1% 4 & 6 months’ trade bills.5 @5% 

3 montha’ bills. .......... A5p@1% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows: 


Per cent. 

NE TET SED ED OLE C OAD 8 OY LE EES 4 
i RL RRR CIEE OTST IR 41g 
Do fA RR oe A RS SF PHT el 4% 


The following are the rates for money current at the prin- 
cipal foreign centres : 








Bank Open Bank Open 

rate. market. rate. market. 
. Pr. ct. Ir. ct. Pr. ct. Pr. et. 
I aii 5 5 Madrid......... or 5 
Brussels.......... 5 47. aa Spanish 
Amsterdam.... .. Aly 45 eis ne ae 5 
aaa 5 5 St. Petersburg - 6 6% 
Frankfort.... .... “tins SP IR ie ogee 6 5@51 
Hamburg eeceeeae eeee 5 yan gy eeeeeece eeee 5 4% 
WH bene sanésuc A 3% | Copenhagen..... 4 3g 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols,. 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 

1881. 1880. 1879. Jan.1,187 

Circulation, exclud- £ a 4 ~ z _— 

post bills. 25,510,870 26,320,510 27,634,235 32,782,010 

ts 318,057 8,625,508 5, 4,940,137 

Other deposits....... 24,231,162 24,818,182 29,969,749 31,118,758 

Governm’t securities. 13,243,961 14,365,019 16, 587 634 14,720,223 

Other securities. ..... 21,589,552 24,010,844 24 "295.5 528 29,119,440 

Res’ve of notes & coin 10,556,124 12,918,076 14,967,327 10,306,351 
Coin and bullion in 

both pena... 20,316,994 24,238,616 eee 562 28,088,361 
Bank ra 5 p.te 








bench ene meee 5 p. ce. 3 DP. c. 3 p. ¢c. te. 
Ganda eit ache eecees 99 44x. d. 99x. d. 97% B33 
Eng. wheat, av. price 44s. 4d. 42s. 8d. 47s. 1d. 39s. 9d. 
Mid. Upland cotton .. 611, ¢d. 611,91. 615, ¢d. 5a. 


No. 40 mule twist.... 104d. 10%. 104d. 819d. 
Clearing-House ret’n. 85,666,000 70,398,000 90,062,000 88,837,000 
Proportion of reserve 

to liabilities........ ee ee ee ee 

The trade for cereal produce during the week, as usual 
during the holiday season, has been very quiet, but the tone 
has been steady for wheat and Indian corn. A steady business 
for consumption is expected in the course of a few days. The 
following are the quantities of produce afloat: Wheat, 2,823, 
000 qrs.; flour, equal to 118,000 qrs., against 2,090,000 ars. of 
wheat and 106,000 qrs. of flour last year. 

During the week ended Dec. 24 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 46,226 quarters, against 41,958 quarters last year 
and 47,048 quarters in 1879; while it is computed that they 
were in the whole kingdom 185,000 quarters, against 168,000 
quarters and 188,200 quarters. Since harvest the sales in the 
150 principal markets have been 819,381 quarters, against 740,- 
303 quarters and 535,064 quarters ; the estimate for the whole 
kingdom being 3,277,530 quarters, against 2,961,210 quarters 
and 2,141,540 quarters in the two previous seasons, respectively. 
Without reckoning the supplies of produce furnished ex-gran- 
ary at the commencement of the season, it is estimated that 
the following quantities of wheat and flour have been placed 
on the British markets since harvest. The visible supply in 
the United States is also given: 














1881. 1880. 1879. 1878. 
Imports of wheat.cwt.20,879 ,532 21,455,171 25,697,908 17 Z 3368 129 
Imports of flour....... 2,450,962 4,291,517 4,110,612 568,468 
Sales of home-grown 
ER 14,202,600 12,798,600 9,435,310 17,441,000 
re 37,532,094 38,545,288 39,243,830 37,761,597 
Deduct exports 0 ce es ‘ 
wheat and flour..... 372,890 537,043 358,758 752,262 
Result ..... ........37,159,204 37,958,240 38,885,072 37,009,335 


—_ price of English 7 
eat forseason (qr). 48s. Od. 42s. 9d. 48s. Od. 41s. 3d. 
Visible supply in — d ‘ 

GS cosceincte bush.18,200,000 29,800,000 28,634,366 .......... 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the first eighteen weeks of the season, compared with 
the corresponding period in the three previous seasons : 











IMPORTS. 
1881. 1830. 1879. 187 

i cancoadesed ewt.20,878, 532 21,455,171 25,697,908 17.752,129 
EY 5,( 075,343 5.783.966 6,767,405 5,327,3 
aren 3,791,586 407,315 5,897,536 4,528,889 
+ cnsisenenenddemncia 804,931 1,101,661 973,418 676,826 
CO 528, ‘909 834, 770 1,043,365 511,706 
Indian corm:.........<- 8,922,663 12,962,595 7,604,266 10,749,710 
atk soscceknd am . 2,450,962 4,291,517 4,110,612 2,568,468 

EXPORTS. 
, ae ewt. 325,704 530,350 a4. * -. 719,653 
TD tis. an gihiatiindinion 26,398 6,129 56,965 
Pb kdicheses. sebeusebe 299,927 196,157 o4” 384 42,817 
hy saidiia soueqeb ud 28,933 36,146 58,724 7,37 
Beans........ .....---- 13,197 15,854 13,263 2,89 
Indian corn........... 63,457 128,830 347,164 105,913 
ek ecicnwces. seovdoes 49,186 56,698 43,8388 32,009 





English Market Heports—Per Cable. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending January 13: 








London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.........- d.| 52 2 52 Zlig | S2!16 | S2lis 
Conacie for moucy ee 1001g | 99154] 9913,g) 9915,4/1004g (10048 
Consols for account. ....)/1005;g |10048 (10013 /|1 


secre l § 
Fr’ch rentes (in Paris) fr.j84°70 (84:45 [84°10 [84°1749/84°2 84° 




















U. 8. 5eext’n’d into 3¥gs/l05¥g [105% [105 [105 = |x 10339) 103%, 
U.S. 419s of 1891.... ...|L17¥g [11749 |L17%e [L174 [1L174a [L174 
U. 8. 4s of 1907... ....... 121 120% 120% (2019 120% 120% 
"f on stock..... ft 

~ ia Cat een ae 132% {133 |133 [133% [134 [136% 
Pens : Reading. 3330 Sik 3% oss $353 ) 
Phil si hin a ; 4 3 
New Youk Ce = "113419 11384 (1135 [135 1136 [187% 
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 

Se a. d. 8. d. 8. d. . d, . d. 

Flour (ex. State..100 lb.j14 0 {14 0 /|14 O j14 O |14 0 |14 O 
Wheat, No.1,wh. “ 109 7 {10 7 110 7 110 7 110 7 110 7 
Spring, No.2... “ j10 9 |10 9 {10 9 |10 9 |10 9 |10 9 
Winter. West.,n « 710 9 110 9 |10 9 10 9 110 9 40 9 
Cal. white...... ” 10 6 }10 6 |10 6 {10 6 }10 6 jlv 6 
Corn, mix., West. “ 51019} 510%} 510%] 510%! 51015} 5101 
Pork, West. mess..@ bbi.}72 O {72 0 |72 O {72 0 |72 0 {72 O 
Bacon, long clear, new..}17 O |47 0 |47 0 {47 O |47 O |46 6 
Beef, pr. mess, new, #tce (30 O {90 0 190 O 190 0 190 0 |90 O 
Lard, prime West. 8 cwt./56 O [56 0 [56 6 [56 6 [56 3 [56 3 
Cheese. Am. choice, newj]55 O {65 O |65 O {65 O (65 O |65 O 


Commerccialand BWiscellaneousDews. 





Natronat Banks.—The following national banks have been 
organized : 
2,610—The Salamanca National Bank, Salamanca, N. Y. Capital: 
$50.000. Alber: G. Dow, President; Warren Dow, Cashier. 
2,611—The Fourth National Bauk of Graud Rapids, Mich. Capital, 
#2 9,000. A. B. Watson, President; I. M. Weston, Cashier. 
2,612—The People’s National Bank of Lawrencebureh, Ind. Capital, 
; ,.000. Win. Probasco, President; Peter Brawn, Cashier. 
2,613—The Citizen’s National Bank of Kansas City, Mo. Capital, 
$200,000. Joseph A. Cooper, President; Attis A. Whipple, 


Cashier. 
2,614—The First National Bank of Albuquerque, Territory of New 
Mexico. Capital, $50,000. Mariano 8. Otero, President; 
Daniel Geary, Cashier. 
The lecation of ** The Biue Hili National Bank of Dorchester,” Boston, 
Mass... has been changed to Milton, Mass. It is now ‘The Blue 
Hill Natioual Bauk of Milton,” Mass. 


ImPoRTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with hose of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,860,738, against $6,929597 the pre- 
ceding week and $10,516,630 two weeks previous. The exports 
for the week ended Jan. 10 amounted to $5,940,134, against 
$6,395,100 last week and $4,613,132 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan.5 and for the week ending (for general 
merchandise) Jan. 6; also totals since January 1, 1881: 

FOREIGN [IMPORTS AT NEW YORE. 


























For Week. 1379. 18380. 188). 1882. 
Dry saeiieill $642,27-| $2,113,912] $1,742,043] $2,089,035 
Gen’! mer’dise.. 1,586,204} 4,801,687} 5,061,469} 5,771,703 

a $2,223,482] 6,915,599] $6,803,512} $7,860,738 

Since Jan. 1 
ry goods ated $1,919,097] $3,495,400] $1,742,043] $2,089,032: 
Gen’l mer’dise.. 4,577,217] 11,283,188 5,061,469 5,771,703 
Totat....... | 4#6496314| $14,778,58-| %6,803.512| $7,860,738 








In our report of the dry goods trade will be found the imports 
of dry g for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 10, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


























1879. 18380. 1881. 1882. 

For the week...| $4.217.330] #4.998,157| $6,772,531] $5,940,134 
Prev. reported.. 4,429,575 5,906,669 DT  satscétutous 
Tot. since Jan.1} $8.676955' %10.904.826) $14,421,524] $5,940,134 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 7, and 
since Jan. 1, 1582: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































nae Exports. Imports. 

Week. Since Jan.1. Week. | Since Jan.1. 
Great Britain .......... Dicatcc Pi sesce $50,492 $50,492 
EEE SS a a Tn jini 

i a a ES I 
ESE: GES oe 23,605 28,605 
tiie Sheek eee | ee 
Ce 6 ig bee 11,145 11,145 
ES ee nr. nee 
| EERE. a Mea ee res $90,242 $90,242 
 _ aot R=. eee 1,171,247} 1,174,247 
SE 154,622 160,315 

Silver. 

Great Britain .......... $170,239 $170,239 shan See 
SS 55,000] ES: Sees s 
ie ia eke 8 eee SO! ee ee eNO See a 
ETS SI See ers 13,404 13,404 
iio wkedie © fee 
PEs “eocckhl > esseeet”” ~~. 1,304 1,304 
EE ee OES eee eeieiill.- ,$...icmaeandlll 
Total 1882......... $225,239) $225,239 $14,702 $14,708 
Total 1881......... 206,50 206,501) 11,237 11,257 
‘Total 1870......... 67.040 67,040 1,z94 5,004 








Of the above imports for the week in 1881, $19,304 were 
American gold coin and $13,303 American silver coin. 


California Southern.—The final assessment upon California 
Southern Railroad subscriptions is payable January 21, when 
one share of town-company stock and probably abcut fifty per 
cent of the first-mortgage bonds will be delivered tu subscribers. 
— Boston Transcript. 
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New York West Shore & Buffalo.—At the annual meetin 
of stockholders the following directors were elected: Genera 
Horace Porter, John J. McCook, H. Victor Newcomb, Michael 
P. Grace, R. T. Wilson, Henry K. McHarg, Charles J. Canda, 
George G. Nevers, J. B. Page and John L. Nisbet. 

At the annual meeting of the stockholders of the North River 
Construction Company the directors elected were : Edward F. 
Winslow, Henry Villard, Geo. M. Pullman, Charles F. Woeris- 
hoffer, William Adams, Thomas C, Clarke, Conrad M. Jordan, 
Howard Mansfield and Henry J. Culien, Jr. ! 


Wheeling & Lake Erie—Cleveland & Marietta.—A report 
from Cleveland, Ohio, says, on apparently reliable authority, 
that an agreement of consolidation has been consummated be- 
tween the Wheeling & Lake Erie, the Cleveland & Marietta and 
the Cuyahoga Valley railways. The terms have not yet been 
anneunced, but will be made public in a few days. This com- 
bination would unite over 300 miles of road by the extension ef 
the Valley Road to Canal Dover, with termini at Wheeling and 
Marietta, on the Ohio River, and at Cleveland, Huron and 
Toledo, on the Lake. 


--The old tna Insurance Company of Hartford, publishes 
in the advertising columns of the CuRonicLE its annual state- 
ment of assets, to which particular attention is directed. To the 
mercantile community, and business men generally, this method 
of showing in detail what property the company owns as secu- 
rity for its risks will be highly commended. The Aitna has a 
record surpassed by no cther United States fire insurance com- 
pany. 

—Attention is called to the statement of the Home Insurance 
Company in the CHronicte. This company ranks among our 
largest and most substantial fire companies, as a net surplus 
of $1,806,180 would alone indicate. The company, notwith- 
standing the heavy fire record of the year, pays its stockholders 
5 per cent dividend, half yearly. 


—The Ontario Silver Mining Company has declared its usual 
monthly dividezd of $75,000, making a total to date of 
$4,025,000, payable at Wells, Fargo & Co.’s, 65 Broadway, on 
the 16th inst. ‘Transfer books close on the 10th inst. The 
product of the mine for thirty days in December was $21 7,- 
328, assay value. 


—The new board of directors of the Continentai National 
Bank is published in to-day’s CuronicLe. Many of the gentle- 
men constituting the board are well known as among our 
wealthiest and best qualified business men. 


—The Homestake Mining Company of Dakota has declared 
its forty-first dividend—bein $30:000—for the month of 
December, payable at Wells, Fargo & Co.’s on the 25th inst. 
Transfer books close on the 20th inst. 


—The Deadwood-Terra Mining Co, of Dakota, announces 
its fourteenth monthly dividend of $30,000, payable at 
Wells, Fargo & Co.’s, 65 Broadway, on the 20th inst. Transfers 
close on the 14th. 


—Attention is called to the statements of the Metropolitan 
National Bank in to-day’s CuronicLte. This is one of the 
largest banks in the city, and reports now a surplus fund of 
$1,200,000. 


—Mr. Lathrop R. Bacon has become a member of the firm of 
Clark & Bacon, bankers and brokers, No. 3 Pine street. 
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fe THE OPENING OF A NEW TRUNK LINE FROM THE 


ATLANTIC SEABOARD TO THE WEST is an eovent of so much 
importance that we have taken more than our usual pains to lay the 


information bofore our customers and correspondents. 
We have just issued a pamphlet, copies of which can be obtained at 
our effice, giving an account of the completion of the CHESAPEAKE «& 


OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWN 


LEXINGTON & BIG SANDY RATLROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Northwest. , 

_ The Chesapeake & Ohio now enters the field as a through trunk line 
and as the shortest route to the seaboard for ten millions of people west 
of the Alleghanies, with very light fixed charges and a rapidly-develep- 
ing local business. 

The company are now ready to sell the $2,000,000 six per cent bonds 
ef 1911, issued on the completed road to Newport News. Price, par and 
accrued interest. A description of the bonds will be found on pages 15 
and 18 of the pamphlet, 


FISK & HATCH, No. 5 Nassau Street. 
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DIVIDENDS? 
The following dividends have recently been announced: 

















Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Railroads, 
Ce i conkeotscces $3 {Feb. ljJan. 16 to Feb. 1 
Little Schuylkill Navigation...... 349 jJan. 13)Jan. 4 to Jan. 11 
Louisville & Nashville ............ 3 Feb. 10) Jan. 15 to Feb. 12 
Marquette Houghton & Ont. pref.! 4 Ps > Mi dtintne and déboatihesss 
Mine Hill & Schuylkill Haven....{ 349 !Jan. 13jJan. 4 to Jan. 13 
St. Louis & San Fran. Ist pref....| 3% |[Feb. ljJan. 18 to Feb. 1 
Insurance. 
American Exchange Fire.........) 5 i GIDE, Sa diccctectiescdéuscccs 
RR RE ee: EO a a ee 
Farragut Fire ....... @ cseconeceses 6 i Sten ccevesnnedacestes 
German-American ................ 6 SE RSS IES bod Ses 
SE TEED, cochindecescsccccedes 3 EER eM 
ana cna ccoddbictewgtedes 5 By. CN a tait cinietiniendnbies 
| ER ere 5 Dy . ' sil utiining aed wdbdadunadon 
Importers’ & Traders’............. 5 hs Me clésetes acd ideddeinied 
EE 6 en cedetecncedwes 5 RE POE RE Ee SG at et 
ct i ke a poe PS Ree i eee 
New York Equitable.............. ff = eae 
i tals ICEL IT I RR ta} a a a A 
Peter Cooper Fire ............-.0. 10 Ss ee eee eee 
Pee eee: 5 ef * Rrra ar re 
Di ntencdéedetedescadacovenane 7 Sy Fe Rae 
EE ae NS CET ae 
Wiscellaneous, 
Consolidation Coal ................ 2 Jan. 27jJan. 18 to Jan. 27 
Fidclity & Casualty Co. of N. Y...| 3 Jan. 16)Jan. 12 to Jan. 24 
Union Trust Company ........ Ce ee 'S FSF BSS oe 











NEW YORK, FRIDAY, JANUARY 13, 1852-5 P.M. 


The Money Market and Financial Situation.—There has 
been a decided change in the tone of the stock market, and the 
depression which was so marked in the early days of the new 
year has given place to firmness, and in some cases almost to 
buoyancy. ‘The money market has relaxed, and this has helped 
the improvement in stocks; but there is also a more cheerful 
feeling in regard to railroad properties, based in part on the 
eonstant rumors of a settlement of the railroad war, and partly 
on the large earnings of some of the western roads in the month 
of December. The general transportation business is so large, 
in consequence of mercantile activity, railroad construction, 
immigration, movement of passengers for business or pleasure, 
and from various other causes, that less is thought of the de- 
creased tonnage of grain freightsfrom the West which is likely 
to occur in the present half-year. 

On another page will be found the statement of railroad 
earnings for December and the full year 1881, in comparison with 


‘1880. The reports are very promising in showing a heavy gross 


traffic, but to understand the true condition of the several roads 
we must see their net earnings and their interest and rental 
accounts in the forthcoming annual reports, as the latter have 
increased heavily with some of the companies. It is to be 
regretted that as roads pass under a new management their 
annual reports are som2times withheld from publication-—-thus 
we have had no annual report of Missouri Kansas & Texas for 
1880; no report of Texas & Pacific for the fiscal year ending May 
31, 18831; no report of East Tennessee Virginia & Georgia for 
the year ending June 30, 1881. All these companies had issued 
their reports regularly in previous years. 

The money market has come down to easy rates, and stock 
borrowers have been well supplied with money on call at 4@6 
per cent, while the Government bond dealers are paying 2@3 
per cent. Prime commercial paper of 2 to 4months is quoted at 
57£@6 per cent. 

The Bank of England on Thursday showed an increase for 
the week of £13,000 in specie, and the percentage of reserve 
to liabilities was 3434, against 31% last le The discount rate 
remains at 5 per cent. The Bank of France lost 950,000 francs 
gold and 5,925,000 francs silver. 

‘The last statement of the New York City Clearing-House 
banks, issued Jan. 7, showed an increase in their surplus 
reserve of $2,065,800, the total being $3,317,700, against 
$1,251,900 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 























1882. Differ’nces fr’m 1881. 1280. 

Jan. 7. | previous week. Jan. 8. Jan. 10. 
Loans and dis.|$319,110,400! Inc .$3,667,000'$304,080,2001$276,1 16,100 
Bpecie ........ 61,514,000|/Inc. 3,731,500, 61,948,900) 51,473,500 
Oirculation...| 20,209,000/Inc. 46,600; 18,426,200) 23,812,900 
Net deposits .} 299,500,100/Inc. 9,610,000) 285,787,700] 246,995,600 
Legaltenders.| 16,678,800/Inc. 736,300} 13,817,400] 14,097,800 
Legal reserve.) $74,875,100 Inc .¢2,402,500| $71,446,925] $61,748,900 
Reserve held.} 78,192,800/Inc. 4,467,300) 75,766,300) 65,571,300 
Surplus.......} $3,317,700. Inc .$2,065.800] $4,319,375 $3,822,400. 





Exchange.—There has been much firmness in exchange, and 
leading drawers have advanced their rates tw9 points since last 
week. The small supply of commercial bills is one of the chief 
causes for this advance. To-day the actual rates for prime 








bankers’ 60 days sterling were 4 82@4 8214 and 486@4 86% for 
demand, with cable transfers 4 87@4 8734, and prime commer- 
cial bills 4 '7934@4 8034. 

In domestic bills, New York exchange was quoted to-day as 
follows at the places named: Savannah, buying 44 discount, 
selling par to 4% premium; Charleston, buying 4@5-16 discount, 
selling par@'¥% discount; New Orleans, commercial 25@50, bank 
par; St. Louis, 75 premium; Chicago, par; Boston, shilling pre- 
mium. 


United States Bonds.—There has been very little selling of 
Government bonds by corporations which were supposed to have 
purchased merely to make a good showing on January 1, and 
the floating supply of bonds in the market is very moderate and 
prices usually firm. 

The 107th eall for bonds, issued Jan. 12, calls in $20,000,000, 
to be paid March 13, 1882, as follows: 


Registered bonds of the acts of July 17 and August 5, 1861, continued 
during the pleasure of the Government under the terms of circular No, 42, 
dated April 11, 1881, to bear interest at the rate of 3% per cent per an- 
num from July 1, 1881, as follows: 
$50—No. 1,851 to No. 1,950, both inclusive. 
$100—No. 13,001 to No. 13,700, both inclusive. 
$500—No.,9,601 to No. 10,000, both inclusive. 
$1,000—No. 47,001 to No. 48,900, both inclusive. 

$5,000—No. 16.00i to No. 16,150, both inelusive. 

$10,000— No. 30,101 to No. 32,550, both inclusive. 

Total, $20,000,000. 

Many of the bonds originaliy included in the above numbers have been 
transferred and canceled, leaving outstanding the amount above stated. 


The closing prices at the New York Board have been as follows: 
































Interest; Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

eriods.| 7. 9. 10. 11. 12. 13. 
6s, continued at 349..\J. & J.| 1007} 100%] 1007 *1L00%) 100%/* LOUS, 
5a, continued at 342../Q.-Feb. |*102 | 10244! 10244}*1021g} 10214) 10215 
419s, 1891........ reg. OoMor. 11438/*11438/*1143g)*11438) 1141))*1143g 
419s, 1891...... coup.|}Q.-Mar.| 11433/*13433/*1143g/*1143g] 11419/*11433 
*/* aoe reg./Q.-Jan.| 11758) 11753} 11753/*L1719/ 118 |[*118 
OO, BO? cee cco coup. er 1174 11753) 1175a] 117%) 118 | 118% 
6s, cur’cy, 1895..reg.(/J. & J.)/*125 (|*125 |*125 |*125 |*125 |*125 
68, cur’cy, 1896..reg.\J. & J.j\*125 |*125 |*12519)126 |*126 (|*126 
68, cur’cy, 1897..reg.|J. & J.\*125 |*125 |*126 |*127 |*127 |*127 
6s, cur’cy, 1898..reg.\J. & J.j*125 |*125 |*126%9/*128 |*128 |*128 
6s, cur’cy. 1899..reg.iJ. & J.i\*125 i*125 (*127 [*129 (|*129 (*129 








* This is the price bid at the morning board; no saie was made. 


State and Railroad Bonds.—The transactions in Southern 
State bonds at the Board have baen quite moderate. The Ten- 
nessee case will come up in a few days. The Readjusters have 
introduced their new measure in the Virginia Legislature. It is 
thought that the State of Missouri had no right to default on 
the bonds issued to the Hannibal & St. Joseph Railroad, what- 
ever was the controversy between the State and the company. 

In railroad bonds there has been more activity, and prices 
are becoming firmer on many of the investment securities. 
Default was made this month on the coupons of the first mort- 
gage bonds of the Memphis & Little Rock Railroad. 

BR anes A. H. Muller & Son sold the following at auction 
this week : 


Shares. Bonds. 
1 The San Printing & Pub- $500 Greon Bay Winona & St. 
lishing Association...... $4,100 Paul RR. 1st mort. scrip.. 91 
6 First Nat. Bank of Brook- $1,000 Green Bay Winona & 
DN a tne din adailt wndiiise dt 2531 St. Paul RR. 2d mort. ine. 32 
50 Firemen’s Trust Ins. Co. $330 Green Bay Winona & St. 
a 112 Paul RR. 2d m.ine. scrip. 23% 
94 New York Ferry Co...... 224 | $200N. Y. City 73, accumu- 
212 Sixth Ave. RR.Co.27248@261% lated debt,due 1886.11145 &int. 
24 Mechanics’ Nat. Bank....147 | $5,000 Third Ave. RR. Co. 7s, 
268 Mercantile Nat. Bk.121@120 reg., due 1890 ............ 112% 
120 People’s Bank of N. Y....140 | $30,000 N.Y.City improvem’t 
15 Leather Manuf. Nat. Bk.1804 7s, consolidated stock,due 
29 Nat. Bk. of the Republic.143 Ls cvs adieinentat 1264 & int. 
of $5,000 County of N. Y. ac- 


30 Bank of America......... 150 

83 Knickerbocker Fire Ins. cumulated debt 7s, due 
iincchinatss ikinain Siete ainiceani iets aed. Ge ll IEE ce te 112% & int. 
2 Continental Ins. Co.... .. 2431lg | $1,000 N. Y. City parks im- 


50 Manhattan Gaslight Co..2264 provement fund 6s, reg. 


stock, due 196............ 126% 
$50,000 Rahway City bonds. 234 
Railroad and Miscellaneous Stocks.—The stock market, 
after developing much improvement in prices during the week, 
closes with about the strongest tone we have had since the 
opening of the year. It is reported now quite positively, 
though not officially, that an agreement has been signed by the 
trunk line officers by which the New York Central and Erie com- 
anies will select one arbitrator and the Baltimore & Ohio and 
ennsylvania Railroad companies will select another, and the 
two arbitrators so chosen will select athird. To these three arbi- 
trators all questions in dispute will be submitted, including that 
of differental rates; and if this is done in good faith and the 
companies abide by the arbitrators’ award, the railroad war may 
be settled. : 

This afternoon one of the sensations of the market was the 
report from Philadelphia en Mr. Gowen’s success in 
the Reading election. He received the Vanderbilt proxies and 
had in round figures 272,000 votes, against 222,000 shares, and it 
is thought that the election will stand. The ticket elected is as 
follows: For President—Franklin B. Gowen. For ——— 
J. B. Lippincott, Henry Lewis, J. V. Williamson, Eckley B. 
Coxe, J. a Altemus and Edward C. Knight. 

There has been large buying of the Vanderbilt stocks for 
several days, as well as of the other trunk lines, and this has 
given the idea of a settlement of the railroad war quite as much 
as the reports of the arbitration. Denver & Rio Grande was 
conspicuous to-day for Jarge transactions; Wabash preferred 
also sold above 70 in the last hour, and it was noted that the 
recovery was thus quite marked in those stocks which were 
among the first to show great weakness in the recent decline 
which carried down nearly the whole list. ; 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 



















































































For Full 
DAILY HIGHEST AND LOWEST PRIOES. | Sales of |R@nge Since Jan. 1, 1882./year 1881. 
STOCKS. Frida the Week, 
»{| Monday, ; Tuesday, |Wednesday,; Thursday, > 
Spouttey — rf Saag aT. Jan. 12. Jan. 1 Shares. Lowest. Highest. |Low.|High 
Albany E PUGAMONARDR.<sc-cec-|*129 .ncore] coccee enceee]*199 183 [199 ....-.] 180 180 | ...00. ...00- 160/130 Jan. 6)130 Jan. 6/120 |195 
Boston & N-¥- Air-Line pret. ee ee eae a eee oo ae” 2? tok 415 60, Ja dem 268 | it 
i Di Loge Doe Foodies & SRT HY peentee de AB een an. ¢ 4 Jan 
pethle Fuitebers & Wee col enaget 2.a9gedl: wesce es poo 6 eabeeel acebes o0cebdl cegted cua pare oeseos 811 Jan 2} 81% Jan. 12} 69 | 90 
Burlington Cedar Rapids & No.| *81_ -_--.. pe ie ie B31 54% 33% 3515 33 Bia 9,926| 51 7Jan. 3| 584Jan. 13| 50 | 90 
panete Geuthern 19% 21 | 10% 20°] 339% 20 | 20° 20 °| 20% 20%] 20 20 '200| 19 Jan. 3| 21 Jam. 7| 16 | 40% 
Seder Paes Minish) 1 21] TOR 30 95 0 | ee) aoe eel A sek) ARG] de al gh gee dL | 
neenrece ceceeenerere| ereese cence] ecenee ereose| consee erence : 9 Jan. an 
Semen Seance] BON Hh) Be Be) EN) GES GSS) GES aaa) Ga HS) G8E8| Soa ste: 4) Sdae 1h See 
. 4 : * - J ‘ 4 ~ 
sae Niet =] 36 36 | 30% 36%| 34% 38%] 36° 38") 364 364) 36a 37 485 | 345 Jan. 4] 37, Jan. 13] 32%| 48% 
~.ee-| 25 25 | 26% 2649) 26 26 | *25¥9 26 | 26 26 an. 4] 26% Jan. 8 
Chtenge & Alten... a. 129% 180%|*120% 150%) 130% 280%) 181 151%) 132% 182%] 183 186 | = 1,205 /128 Jan. 3/184 Jan. 13/137 1156 
poe socese] sencee sevese scat] scesee seas 9 186°"| 136% 137 5.384 133%, Yan. 4/137" San. 13/133%/182% 
eee Teen & Gainey i pas HSA 15 BG io] 18510186. | 158 deeuel tos toe [tooth ioo4el ooeie toa aee sltooN sam, dolteeciaaes 
Cena wonanesern, ot] $20% Hzne| ft 2214) 1215 122) 1218 LS) aL Talis HEL Hata 20 tte dan. Sa Yan. foltto tg 
2 a Py 3” ° 953 : . € 
Chicago & Northwestern. ...... :25%| 125 126% 139% 139% eee m3] 139 “139 °| 139% 140%) 97520 [136% Jam, 6|140% Jam, 131131911479 
o rét:::] 188% 138%) 1 214 1324 133° 133°] 133 133%] 133% 135 1310 |131 Jan. 4|135 Jan. 13/129 {1485 
Chicago Rock sl. & ne ae the te 132% 13242) 132% +81 | 83 ce "9 Jan. 4| 82 Jan. ok 2. oS 
OW WESSESS.-f SS. Fae | Paces Mebseel saccce oceccs 25 1 3 1 , a , 36% Jan. 
cnicagg ot Has inn | $3 $8g) HES Be) BS BES) 84.08%) $B Eabs ese) ee] Seek Gh ate rae 18 Bel eh 
‘ i , = 6 an. 
Cleveland Gol, Cin & Lad] “86” “80a! 79 Ty) “Fie BH"| “BO 85H) BE? SIS) Bo 83 | Gate] Fagan. 5] 88 Jan. 3] a1 “hors 
Cleveland & Pittsbar, g gua. 133 133 | 134 134 /*133 ...... 135 135 |[*133 135 | 13621364 653 |133 Jan. 1}136% Jan. 13/137% sei. 
Columbia & Greenville, pref....) -.---- -.----| -,--00 «peese| eowce epeene| epeeee epeene] one ily 21%) “213° 21%) «= 8.210 | 86" San. 3) Zi% Tan. 7) 18%) 327% 
Columbus Chic. € Ind. Central-| "26% 21%] “2i” 21 'a) 20% 21% DAs} 123% 1945] 124°412619] 199'050 139% Jam gl127 STam, {107 “|131 
Delaware Lackawanna & West. ete 123% 124%) 123) 124% 133% 124% 344 4 “4 1at VOU 4 > * San. 131 66 1113 
penver & Bie Grande oseececeees 6% 67% + ths 4 665, 68%) 67%s 6542) 634s a 141,445 g %s Jan. : i: . som 3 3. a 
ubuqae & Sioux City..-.-.-.---| -.---- ------ =e "3435  V4a3,| “G3. Ya3i| “Yas. 145.) 14 Be 3 31, Je 14%; Jan 13 
ae Hesoenoo Va S| HE) He das) HHS) HER HES) HST AS HS) bets] ge ef eg og) ae 
, . Pts 135 an. 7] 14% Jan. 7 2 
Green Bay Winona & St. Paui.] 11% 14%) 0 24 “Sis, “B5i4| “Sig “HSK “aity H8 “| 6 5 2iso0| 94% Jan, 4] 86% Jan. 13| 445 350 
ee ose pref..... 107 % 108%! 10843 111%! 10941 109%, 109%! 109 109%) 109% 1094 i y > te mong 1 bt —_ °. 13h 
ipnsten & Teese Contenl.......- seesee secses] coccce sccsce! seccce cocecel scocee see +371 7a9 3, 1323.) 13213133 | 11,2501127% Jan. 4/133 Jan. 13/124 [146% 
Illinois Central... ...........--- 129%» 1290 129 129%4/ 12935130 | 129713144) 130% 3 ; 27%, Jan. an. 13/15 46 
Indiana Bloom’n & West., new.| 47% 4742 ............ 46% 47% 46% 47% sunaed Ghoatin 47% 47% ae 4 adem. ¢ hvudiiesanagie 382 oa 
Keokuk & Des Moines eat Reema ae Dee Sieceieniess Sei seniinw Det and cage Rarer Tee: 4h aroReceeyen SOT Aen i |S. 
ae. et (Wet | on Beaetemens be ee ae Ee oe Oe 5 | 35% 36 1,000} 33'4Jan. 4/ 36 Jan. 13) 3: 4 
Lake Erie & Western .....-.----| 34. Sd | -..... ...... Séio Sa%/ , 34 i. ata 8 156 53g} 393,352 |109%g Jan. 4/115% Jan. 13/1125,|135% 
8 A alll el AAR Di RM, 5 210% 112 | 11136 212%) 111% 113%) 112% 114%) 113 114% 442115 , > an. 11} 51% Jan. 11! 44 63 
es ee er ee eet ee ee 51% 513;| 5ity 51%] ...... ...... meee | PERSE Ah) ORE ees 16%| 38 
Lo team & Stiancass Rives. Pel COED GoSeenE SeePea woQseNy Stnens Sovbse] Coben conceas sodece cousees consce oocee® ae ot wink NLM EAE 146% 
ee eee eer sare * ame? *Secenl Sees’? fees *l seen * eee 2429) 6 Tan . 61100% Jan. 3) 79 
Lanteriie @ Meahrile---<.-| Wei GON) “Wiis GA] GEL Bi) "BEN "VI "HT "SE "G7 "HO ASS | GE Haag 100% Fem, 3) 194] 50% 
uisville New aby C.| ------ ------ fe C2) ae 5. Capete sercect cen 53. “xa "| “Wa” KA. ls Jan. 12; 53%Jan. 3! 15% 
Manhattan ..................---.- oT Ut | Se be | Sot Shu) St Sh $8 89.1 Sn Srl | SiO} Sort aae a] sau Jen. 21| 18°] 60% 
Manhattan Beach Co............ *26 27 | 26 26 | 26% 26% . _.115 Jan. 3|15 Jan. 3) 9 | 24 
es “pypmmecae__ — 3 Raepiorme Spine talbannt Reoebens pe Sg oes ae iio| 18 $ah a5) bagan 3) 8 | 38 
ee ee ee es eee ere aero | “Fas, Fas an. 6|. 74% Jan. 
Memphis & Charieston. ........- . gel te. cei 1 SL) oY Be et Bh RSS| Besee 2-65 San, 8) Fenians 
aiine Cae... Ba 56% $52 Sy 533 87%, 86 S73 86% dS%q] 88% 89%) 55,615] 83%Jan. 4 89% Jan. 13 84% 1269 
ugan VOMtral...........-.--- , a® y an. lt 
Milwaukee L. Sh. & West. pret} 46 48 | 47 48%) 47% 473, 47a 48 a oe =. +4 poe ob Jan 13 So it 23 | 3020 
ee & Sh Leute yo ate eas eons 69 | gon Goul Gl 31 | soe 60%] 60% 60 500 | 60% Jan. 10| 61, Jan. 12) 6212) 70% 
sa Wad a 3 cae a : : , 19.070 | 351g Jan. 3) 3853 Jan. 1: e 
Missouri Kansas & Texas...... 36%4 36%) 361% 36%) 36% 37 36% 37%) 37 3744) 378 3 u 3's Sl09e¢ Jan. 13 114 
Missouri Pacific.......-......... Ree eee aon eae ee ee ae eee eae eee] Saee| Se ese Sl oS San, 4] 18%) Bom 
Mobile & Ohiio -.............----- 131% 132 | abi Ii) no) abt ad | abi 2221 | 19271227) 7231 [ree Jan 3122, Jan. 5/118 131 
eocoviccocanesseces . "a 85 } 1,800} 83 Jan. 4| 86% Jan. li 
Nashville Chattanooga € St. L.| 8 5 87 | B4¥o 85 | x2 -e owen) a nnne arcane oike, sa | nat Ee an. 4|133 Jan. 13/130%|/155 
Bee cy qaewmncd wocoes | Seg Gas) dot toe,| tae Zor) Ano Sa ARES Hat | gas gas 4 hee nesiedan Gish Hee aaa gs 
ew Yor evated............. 4 . ‘ an. 423, Jan. 213) 39%) 527 
Sow Yope Lake unis @ Wost;| BP a0] Se 00) Sa SS GP Shel go Ghat be 4im) MEgaS| aes aee t) Siac jan ial goal Bas 
rd ° lb ‘ 

New York New Haven & Hart. “171 175 | 17018170's wceeee eran 170 170 {| 170 1% i. > 13 ent az8 zen. st a Ha Soe 13 ett. 43% 
ot RG 4 Themen a 1 6%, 27 2644 27 26% 27% 1g “8 '200| 20 Jan. 6] 20 Jan. 6 23%] 26.5 
orto OBVEID .....-.--2---- yas eee. See Soe st abe wae ft ae” cae ee | lee : 4 1 0 

_ EGE eaten ce So.) sre Su Se Seu SiS Sey Se. Seal. se’ oo] iss) set san 10] $1 den. 01 Soul 61 
Mii Crag’ ~~ cemmrwomes 74's 754] 78 To%| 74% 76%] 74a 75% 74” 74%] 74% 76%| O8616| Fo%Jan, 4 78% Jan. 13) G49) 88% 
tral ..........-.-.--.-..-| 23 23 | 23 234] 22% 23%| 23 23%4| 234, 23%) 23% 25% 07 an. 4 — 8 
pete Con ace Sch ae Spee 3544 36%) 36 36%) 36% 3612) 36%8 36%) 36% 37%) 37% 37%) = 7,575 | 84igJan. 4) 37% Jan. 12 a7% 198 
0 es ee es ee ees es ee ae Siti jan. 3 2i%,Jan. 3] 1 37 
i AGAR, FATES, BATE “22 2349) *22 = 2B Ag] “ZL 1g ---2--| -ennee oeneee} ago| 32°2980- 3175 *3an, 3i 6a | 83° 
Oregon & Trans-Continental ...| 71 71 | .222.2 222... BBQ TO | ---200 eernee| erence eeeeee| ceeeee erence 50/195 Jan. 6195 Jan. 61190 |200 
Panama, Trust Co. certiticates. 7. |) in a ee a i Ta "38% 900! 34 Jan. 3) 36% Jan. 13) 2744) 57% 
Coiese Secster & Mvaneville... soe 36 35% 35% 35 36 3a, 66% “iia GSul 64%» 65% 48°400 63% Jan. 12| 67% Jan. 7| 50 "| 74% 
Philadelphia & Reading ........ 6749} 65 6 65% 6642 b5 % 5g ht tet 7 999 lisa * Jon 71134 Jan. 3/197 |142 
Pittsburg Ft. Wayne & Chic.- 134 *134 134% 134%] ............ BPS = BEE 1 cqupce necoes a ower © 130 1146 
wanwen cane) arccie ecccee| wc ncee wene| wrocee wrecee| wrncee eoccae| arezeescrce-| eresce azecee|  pazee 6 | 33% Jan. 13| 40 “Jan: 3) 35 | 80 
Rich.& Allegh. stock trast ctta. 39% 40 | 37 38%! 37 3713) 36 Sig 37 | 33% 36 3,95 ° - "4: 171 
Richmond & Danville....-..-..- 133 183, | 181 182 | 130 182, | 180 181 | 180% 182 | 183 187 51100 1178 Jan. teeta Jou, Bilee lavas 
Richmond & West Point........ 180%181% 180 180%/f150 150%) 150 153 | 15142155 «+ i - F "200 | 24% Jam 11| 27% Jan. 13) 22 | 60 
Rochester & teburg ....... Sct] eeeeee coeeee| cocces eencee| coccce socees 24% 254g 5% lg 4 “2 ’ 23 * Jan. 3) 20 Jan. 3/| 22 501s 
Rome Watertown & Ogdensb’g! ...... ...... 200 20 | -.-... --- 2 Sepaceceene at esaorneede Maenotndmuness 100! 42 Jan. 10} 42 Jan. 10) 39 | 772 
St. Louis Alton & Terre Haute. secrsee| acnece eennce) 42 42 | ...... ------ combines eon proesapars 200 | 8819Jan. 7| 90% Jan. 9) 85 |243% 
Do % pref.) 8542 8812) 90% 90%) .-..-. ---.-+| ----+- ------ “4014 40%4| “41° "Fi" 310; 40 Jan. 5 Jan. 5) 39 | 55 
a ee. CL) IIIT) “waig Bas] “HSE HBG] BBE bea] 58% 58% 2,005 | SeHTan. 6 Soin gam. TSS get 
Aina ie 104% 104% 10a 10443} 105 105 | 105 105 "| 105% 105% C08 1188% cen. eth Jan. 4| 26 | 42% 
st. Paul & Duluth... ree peambionen Pelee pienn preneeEn Piwenhonn fiemepenen Rae: ) 5 He aT fly as| os 133% 
St. Paul Minneap. & Manitoba.| i10% 110% 110% 11159) 117% 112%) 111% 113% 113% 113%) 113% aoe 5680s aot Jam ol doah gam, 13| ain 73a 
Toledo Delphos & ariingion | 17 175) 17? Tye] tee <| lem 16%] 174 17) Toe leu] °Ta55| 16 *yan. 4] 17Jan. 7] 15 "| 98 | 
Wasmob sais acta’ | "HB "4b ER es) HGR HAES HER UGS Uke UES AR ues] geese nas ek ghuee ee tags gas 
i esos . 35 4 * ‘ 
miscEt ietmsiased™ 67%, 695 eg 69%! 67% 638% 67% 68%! 67% 63% 68% 70% 95, 465 65% Jan. 3| 70% Jan. 13) 64%) 96% 
- ° Jan. 4' 38 Jan. 6) 31 | 74% 
+ pernale "4214 4244) 42° “42 ns 421i, “423, 42%,| “43° “45% 1,600 | ae 45% Jan. 13 35 ~ & 
Delaware & Hudson Canal ._.--| 106% 107% 105% 107%| 105% 106%| 100% vs Ad ,106 9 106 ‘s} 106% 107%] 8,915 105ia Jan. 9/107 %aJan. 13) So%116 
New York & Te LANG ....... 47. 4 7 48 45% 4 49 9 "i5 woe BOD) -cneee wocnee "587 1130 ‘ Jan. 6/134 Jan. 9/134 |190 
| ei caiasaaaataaenaiias MT aie at Eta) Bt 8S, “Fit 41% Al4e 41%! 42° 43%] 137215| 39% Jan. 3| 42% Jan. 13.30 (151 
Palace Car....-...-.... 183, 133%) 134. 135 | 134 134 |-...... 1385 133 491335 183 133 3,388 /139'sJan. 3/135 Jen. 61: °F Bs 
West. Union Tel. ex-certificates Cates 78% 79%| “7% 79" | “76% 78%] 77 78 | 76% 78%] 78% 80 | 242,597| 76%Jan. 101 80 Jan. 13| 77 rf 
. 6/1444 Jan. 10/120 |1 
Bbscs novasnseracesrenseosesi| MeTi0 148 (°246. 180 | 140 S4B%s| 148. 14010 148ta 14Gio| 140 18 | OE remo ooa sen, ik 62%| 98 
Ti ee ae ok met de te 77 Jan. 3) 5 
nited ten. BS ke SAIL” “76 #77 | 76 %T%| 77 #77 *\* 717 | *76 77% 591 | 76 Jan. 10) % 
vi ar A eens 129 129 (128 130 /*127 130 /|*128 130 |*129 #130 |129 130% 131/128 Jan. 6)1304%Jau. 5/112 |142 
iG 3 
Consolidation AN MINING: ahaa 37 39 | 35 35 | *33, 36 | 733 36 | 36 36%) 36 36 600} 35 Jan. 9) 36%Jan. 12) 30 | 43 
eM hee iecson “15 16,) 15, 26 | *14in 15u) °15) 16. | “15, 16. | “15 ‘a "800 |" Tip Jan. 4) 1% Jan. 2) 1%] 8% 
Littio sure Mining a ate *]ly 3% 1 1% *1% 1% «1% 3% Sos “BP Kucwos cow a Bla ed Dintarrnertlly Wein reelegs 3, 9 
attics Twines ay | Raabe Rees Sd ee ee tk eee %| 3 
Maryland Coal................-”. “19 21, | (20% 20%) “19° 21 | “19 22 | #19" “Bi | 218) 20, a50] 5S dem. 6) Seieden. . Ol el ae 
Outerte Sliver Mining cnonebdbual “83% S440) *33% 35 | *33% 34%y *334a B4¥9) *3349 344 tt tye "500112 Jan. 7/14 Jan. 13) 12 | 21% 
Quicksilver Mining ---_......... 63 GBI] BT. oT 687 58 | BB bon] bo “Gil Gi 62 | 7,000| 67 Jan. _3| 62 Jan. 12 sia 
Sab onal : E ’ ' % Jan. 4 
Standard Consol. Mining .....-. AT's 17%) 17 17%) 17 «17 | 14 26%) 16% 36%) 16 26 3003 | 36 Jem. 1h) em 43 25 * 45% 
lh ictictenteicert dl. anendhishenedh aneset edenedl seeben debcon ~ Pls Fl ee | ee ‘ ae 
Central Arizona Mining ----- ~~” 1% 75) 1% 1%) Tip Tis] 1% 1%) sim 1m) 41% 1% e0} fei. & per fi 4 tu 
Deatiwood Mining............... Se se, ee ee ee eo ee * %!  1,300| ‘cJan. 6| %Jan. 3|  %| 7 
| eadaaeeceas 37 at 2 a0" 19° tod)....°.... "| .....”....21 90° 90 900 | 19 Jan. 10| 20 Jan. 9| 18 | 35% 
New Central Coal................ “18 2: 19% 20 i9 19%, o> vty > ) Raggi 2 s. «2 2\g 1,370 2%Jan. 9 2% Jan. 10; 2 13% 
Ti oscsssontioes "2% 219 2 2%) 2% 2H 2 2%) lg OH , 2% Jan. 5| 2% Jan. 5| 2%) 7 
Silver Clif Mining bp venvcereeml emmnes eeenedl sceg t creeee| tereee neneee| eouwee cecece| concee coerce] senee t eraenn shay teodhinedeecs 2 dodanie ea 1% 4 














* These are the prices bid and asked—no sale was made at the Board. 





1 Lo west price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 




























































































f 
: SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
~ 
’ Alabam Michigan— N. Carolina—6s, old, J.&J.; 30 |...... South Carolin 
Class A, 4 3 to 5, 1906.. ek: tC ei ciencadaons 101 |...... 6s, old, A.& O..........-- 30 |...... 6s, Act Mar. r. 23, 1869 10%' 12 
Class A, 2to5,small....| 80 }...... 78, a iadubeiisndie soenes BO Todaces No. Carolina RR., J.&J.' 135 |...... non-fundable, 1888. . 
Class B, 5s, 1906.......- 97 |.-.... Missou Do A.&O........... 135 |....-. Brown consol’n 63, 1893] 402 (105 
Class C, 4s, 1906 ........ 80 (}82%)| 6s, due 1982 or1883..... + Reeden Be coup. off, J.@J.} 115 |...-.. | Tennessee—6s, old, 1892-8) -...../ 75 
6s, 10-208, 1900..... ..-- i04 |...... 6s, due 1886 ............. | 10619) .--..- Do coup. off, A.&O., 115 }...... | 68, new, 1892-8-1900....| 74 | 74% 
Arkansas— 6s, y 1887 RSA 10722 108%4!; Funding act, 1866-1900.) 11 |-...... | 68, new series, 1914..... 74 74% 
6a, funded, 1899-1900...| 372, 39%'| 6s, due 1888 -..... 22... | 10829|...... Do 1868-1898. 11 |22222. Virginia—6s, old ..........} .....-}-.... : 
7s, L. Rock & Ft. S.iss.} 274! 30 6s, yo 1889 or 1890 ....' 109 Fades New bonds, 5.25 ., "CBS FB {.-<<-- \ 5 ERE SeRERS Te re 
%s, Memp.-& L.Rock RR} 30 | 50 Asyl’m or Univ. due "92, 111%)...-.. ye © * aa _ ee \| 6a, now, 1867...........4 s.ccce}ecece : 
7s, L.R. P.B.& N.O. RR; 24 | ..-... Funding, 1894-’95....... 114%9)...... Chatham RR..........--. 5 8 i| 6s, consol. bonds .......4 ....../...... 
7s, Miss. O. & R.R.RR.| 23 | 20 Hannibal & St. a7 ie it we  leneede Special tax, class 1,’98-9 awe I 6s, ex-matured ae 641%9)...... 
73, Arkansas Cent. RR.! 12% 14 Do G  ‘Si.' 101 |...... Do class 2...... D  Bivaass _ 6s, consol., 2d series - 47 9! ...... 
Connecticut—6s, 1883-4..{ 103 ...... New York— Do class 3...... 7% 8 || 6s, deferred.............. | 2’ 17% 
Georgia— Cs, | engheen De. henoshn 6s, gold, WORie BEC cccece) ccccceleccces Consol. 4s, 1910........-. 80 | 84 | || District of Celumbia— 
7s, D RES 20819 '...... 6s, oe EE cated onnceshuceeds DLE. sictessnesesosceda Se * tecesed | EE Bin as ccccccsccondl sougublinntees 
78, at Roo 9 BOO coe ox 108 1g) ...... i J Dns cecnteaeeel ageseatowsoes Ohio oh . CR I ads coscscecal novdtelsotine 
78, old, CR ys Eivideiies +S + aaa oe ee Sly Sh cnn ce naneedel beenaeee | Registered .... .........-] .--.--j.--00 
Louisiana— Dt Pi cv<toeshgiel eoqatuleshece Rhode Islan | hee pa Dl asevedl ssaceliinithen 
7s, consol., 1914......... 6714 682) 6s, loan, / ee Sen eae 6s, compen, “7393. tenses | 2 aa RIE andinned meal. ccbdcuabtinad 
Th EE 40000 bécedeonedes 62 peace | | De registered Re Pate aditinaees 
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RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
Railroad Bonds. E. 
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lst cons. 
Divisional 





INCOME BONDS. 


; 
1908. | Ev. RR.& Nav.— 
6s, 1903. 

lst 





78, 
—S8s, conv 
6s, 1911... 














103 104 
11262 127 
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1 'S. Caro. R’ 

ae Louis M & 

mort, 

.& Pittsb. 
Plain Income 6s, 

‘Sterling Mtn. a? | bag 

















“aa ppomtnene 
(Broker's Quotations.) 
L.& C.— 
—73, g., 





—lst,7 
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1900. 





(Broker’s Quotations.) 
State—New 10-408 
Gulf—Consol. e 

Ch —— 3.. 
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aM ae: oe conv 
*Prices nominal. t And accrued interest. fH No price Friday—these are latest quotations made this week. 
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New York Local Securities. 


Quotations 1n Boston, Philadelphia and Baltimore. _ 
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T 
his co'u nn shows last dividena on cote but the date of maturity bonds. 





*In default. + Per share. 


Insurance Stock 
Ba tock List. 
nk Stock List. | (Quotations by E. S. BAILEY, Broker SSOURTEEES. Bia| Ask. E 
“ No. 7 Pine Street.) , BOSTON. — ale dams SECURITIES, Bid.| Ask, 
COMPANIES. PRICE. PRICE atten. S vepens ist M.78.....|.++» em ny Gt 108, °88 leone “e 
Marked thus (*) are Par. Co . a land rant 7e ed 116° ‘Connecting 6s, 1900- © eeeees|* nie 
not National. Bia.! Ask a Par. | Atiantlc & P ane nc. 38..|... ae Chartiers Val. iat mete C190: a ae 
PE ge mma. Bid. | Ask. acifi-, ag : 9544 Delaware mort..68,varioua..'.... |... 
toy {130 15? og a Boston & Maine i acennvers 1] SE [ese | Rast P ean lot ae oiat, i 190512434)... 
eeeee 100 127 100 105 110 SU8tOn @& Aibany 7 ns66e00000100e9 Ey Py E1.& W’msport, eho +7 , 119 "eee 
AR . eee 255 200 do 68 RRS. teen ee do 5 § a 8, 80. 113 eee 
& Drov’rs’ re Be bec: ~ ence - prgwnees san Esston & Amvo “A cede 508 
pense senna BED lecce fee 7 |190 [290 boston & Providen dé eee ° arrisburg 1st mort. ee . oe 
ASO PiebicRa ene } ce "8. etece o*e a . 7 ’ r4 eee eeee 
cepworomen A heed 70 lies lize | ut B So. andra i HB foe Te, £0, Ons. in Bar 18H ee|-nr= | 
Guin : 100 /140 ) ebr. 68 ...... Ex nae Ithaca& Ath ae ee 
nap cngauraned 25 we 3 ites |'so do Nebr. 68 «.......| 1088) 103% perenne ae > "s sees | 90 
ePeeeeeeee 100 : f sit ose 100 105 Chicago pel i eens PT eoe b Re: Lene P 2d m t. 68 1900 . ae 
io lize [127 40 fee) {2:0 Connetton Val-ey. #3. 5 By ISB ogo et alley at fe 08 it 1214 a 
io |. 100 | 83 ' 93 ae mcg) Alpe A 2-29. ie do 2d m. 7s, reg, 1 oH 
* eee 9 8..4 4 106 P , Kes 910.. — 
= e+ |eee +4 +H 125 Fitchburg EE., x6, Sew. .. =" ae do er oe ~ on gota? 118 
asevebeneteseoee 100 os — 17 v0 v5 do , ee _, ULittle Sehuyikili, a. Patna . 117 
sree] 108 ff i [a0 |S | wore Sedu g gull tac), li | AU" weee tte ma Gi 
eeeee eee seer ‘ 1on trie hee. echiee ri caer 
to eeaeanees 100 | oma, 100 (1:5 |i20 | K. City Lawrence & So: i 4) 6744 North, Pein. Ist 11.68, cp.,"85.| 104 }-.: 
ar oe seeeeee - 1236 50 l1sS ite Rau. City, St. Jo.@C. Bis, (115 |”, > asi M.78,CDp.,°96.| +. |... 
sees reece. ay EG 50 1195 1130 Little R ' & Ft. Smith, “8, isi +o 112K do coe ae 78, Cp., 1903. iit) °"" 
. 2 i. ; os (223 (130 | Mexican Central, is.......... 8644) 87 io aan te 7s, reg., 190%) Li9)g].... 
* bee says 100 | 65 | 70 New York - New Eng. see 10734 Noif'k& West. gen “a ASG $1 iad 10834 
ne evenenes . soce Beoes . bo is New ea _— 7 “345 1734 ritteb. Titus m. 78, coup.,’82./100 {103 
mettre" 100 Igg tg98% ey {tS 1160 | Ogaensburg & Lake Ch. 63...|--++ | 88 mats & B..78,¢ »Cp.,"96{-+++ 108 
. o< = ‘ co — , Se ee eens 
raders’ 100 (239 |... SS ie ie O14 Colony, Ze Sa i eon oo Y. C. & RR. 78,1806 20. wey ee 
me ose 5 . BORNE EB ceconccsegtocece sees sa | ne 
5 eee eo 120 1 BS 1 88 | Pueblo & Aric: Valieg. f0.222],-- 120: p Pennsylv..gen. m. 68, cp..19i0}---- }t24 
59 \14136'149 90 1155 (169 | Gatland Ss,let mort........... sade So conacmn gern ie... fide 
ae = i 30 ltan [po | Vermont & Mass. RE, 68... fore foc. | do Sale an 62, 1-5 1905.|-+-- [124 
ee eeese 100 i33 L 40 5) “BS Vermont & Canada, new as _ eee “ — 65, ¢ cp., 1905. 118 117 
eee ee eee ee et) 50 . ii TOCKS. P . sctilmieiee tk: ry 
pomeures 25 nae 150 Be us nS Atchison & teneke... Bete 95141 9254 en. Co., 68. , ey cecce 00-008 coe | 96 
&Tr'drs’| 25 |.... }.... > 60 | 70 frase § ee bitin ob on 16334 “ oe = ~ ee ‘ol. tees 
eee eeeee eee ‘ we Seeceseceses o|teee VF 1 , anon 
4 Paap me j->-. pe oo j118 |120 | Boston & Maine. layg 00 OR Wilke a Bene ares: isi 
si 50 |... fios 100 1123 {149 | Boston& Providence.. (ttt tiple, & Erie 2d wo. 73 rcerryin2 fit 
‘eutteihaod 100 — 100 5 103 egg ag oe a nosaten’ Tiaad do cons. hort. ‘es. 900 ord 119% 
eeeeeeee seer y i4 5 Ce c Sl Sece < . 
pe wend os aece a8 50 '145 153 Cin. Sandusky & Clev........ 275gI "°°. Paila’ Newt'n &1 & N sha ankee 5 oo” 
100 ts : 50 95 &0 Concor ord.. eeecccccceeccccesevess’®*® . PhiL& R. ist m. 6s, ex due 19104: eee 
100 a oe 50 1 17 122 Connecticat River. 22500008006 eee i do do 7 117 ig) 
ie 100 '140 |. 50 '115 /120 Conn. & Passumpsic.....,.. , Bee es do 2d m., 78, wt z 
Te Bicds Bite 50 [155 |360 Connctton Valley..........++. ove | 80 do cons. m..78 Fag ai 124% 126 
Se Betas, Ss ae 371¢/110 120 Easter (Mass.)....... cocece 36 | 33 €o. cons.m.63, 1% oe il3 4 
sdgvepeogenssé 100 (123 7 35 (180 (145 Eastern \ -aapecassramsetmancinig Reve do imp.m. yor 3 Poel a 
70 ove iv2 100 100 110 Fite hbu TETTLTiT a ee “1132 err do gen.m. 6 Boe C. 1867): eee eeee 
80 |105 |... 100 85 | 76 Flat & Pers 2 pap ete oS hes Go In. m..%8,co¢ a 896° vB 106 
Seeee weet eeee 25 eee es Penetthe 5 ae, * an 
Sete mae a ae 2 50 1190 B4 Fort Scott & Gulf, i Sh j123 1125 = my coup. off, 1668 65 | 6> 
eeeeees eeeees 100 {761 {164 25 |100 {110 do common.| 50}¢/... do rerip, i gue" 82 z 
Sa te 25 |i110 | .. 25 |200 j2i9 | Lowa Falls & Sioux City..... bo) 84 do cony. -i8 SR Go, i888" sea 
sore weet fre 150 lizo [ys | Litue Rock & Fort Smith ...{ 674)... do 8, Coup. off, "9° we | 98 
wees Me ite 4 20 1190 ‘200 Manchester & ereenes<-: coee |... []Phil. &}:.Coaléir'n deb. 78,92") --- 
cpt wees} 100 (140 [144 50 {115 lisg | Mar. Hough. & Oct...........Jiyg | 64 do deb. 78, cps. ft — 
sojueoe 100 |... {121 50 1153 |ie7 | Mar. Hoagh. & Oat. pref... {416 |... do mort., 78, 1892-5...- 20 
a oe 50 153/182 | Nahauad LOWE. ..re. cence)" gogd-ag | pile Wilm. & Balt. 6s, "64. ” ee 
stathnbs epeceen i Mae. Miss 100 | 70 | 8) New York & New Engiand...| 9°94) 63 |, Pitts ‘Cin.&st. L. is, cou eoo)221 fii. 
00 1124 12414 25 1140 1155 Northern of N. Hampshire...}'-"* }.--- do do 194 121 1122 
cob eg apa 100 |... 50 1115 {195 | Norwich& Worcester. ..... jeer (160 |) Rich.& Dany. cons: “int it.bs, 1915 : 
100 {120 |... 100 | 835 | 90 | Osdensd. a L. Champiain . -, {Shamokin V.& Potisv. 7s, 1901\146 _ 
i ee pew 100 | 6u | 79 pref..|. +++ |...: [{Steubenv. & Ind. ist, 6s, 1884.|:-+- 104 
epee 40 |... {110 25 1125 |... Old Colo Sas -»» 1126 |'Stony Creek lst m. is 1907....4°++ 
ap hicbon .....4 8O 1153 25 |.... |M5 Portland Saco & Portsmouth: oso ngs Sunb. Haz. & W.,ist m.,5s 733, ve» 1100 
= Pa tives: Weose 25 \123 |/139 | Pullman Palace Car....... . 134 |; | co 24 m.63° 19 25 
beboseubeod 100 |.... ‘ 10 |115 {120 Rutlabd.preterred........... 7, Sunbury & Erle 1st mn. 78, ei. Joul eee 
; 50 [210 |... Revere beac FOR.0. 000s © foece }|Syra.Gen.& Corn’g, 1st, T8,1905|-*-> ose 
enema an . Verinont & Massachusetts. . sail Texas & Pac. lst m/,68¢..1904---* |... 
sie acoaen ty Railroad Stocks and Bonds. Wisconsin Central. weageees 2035/21 | do Bio Grande mie 7 _ 
Gas tons py weorge H. Prentiss, Broker, 17 Wall Street.) § | PHILADELPHIA. ie cube c.& 1. gr., 51913 oor feces 
: , 17 Wall Street.} PHILADELPHIA. ‘United Ned eo ist mM. 78, 9C.,-"** 104 
Gas ComPanizs = STATE AND CITY BONDS. i) cons. m. 68,°94..)°°°* es: 
, = Penna.5s, g’d, int.,re sei Warren & F. ist Naas ena f1 
Par. |Amount.| Period = ne. Bid.| Ask do 53 eee. 1$82- 21S ee eee Chester cons. aes ies Te 
Brooklyn Gas Light Co ie fn dd Bok ge ids do 58,new,reg.,1892-1902/115 |... West Jersey 62,deb,,coup.,"B4**** j++ 
—— Gas Co “Bich on) 90ees 25 |2,000,000} Var. | 5 |Nov., ‘31 124 “ do 68, 10-15, reg.,1477-’82.|.--- do ist m. 68, Cp., 796 .{-+- eee 
cain eceeces 1 m4 5 | on : sf ) Ay 24 \Jan *s "22 x60 oh = = reg. ieee § "92. 162 > +4 a - gly , = . 112% eee 
eevcce ; 315, &U. *9 - o 4s,reg., iA age, OES Eee 1909 . sone 
Seracy City & Hoboken.: recesses] 50 11,850,000) 0. & A. 5 pa TS i. 110 | pPhiludeiphia, 58 reg........... on * |) W. Jersey & Ati, ist m. $8, ep. ree fees 
tin nt ti ce 20 | "750,000|J.& J.| 7 linly, "s1\160 {120 do 68 i. TB, pFior to" ‘wt [ese | Western Penn. RR. 68,cp."93.|;0° [12 
Se etrvpolitan seesteeneneees pesese 50 |4,000, J &J315 \Dec. 'B11295 170 GO 48, VATIOUS.......00..]°99* Jeoes 4 x F. “996.{105 |... 
soge nensccce sooce] E> Iemeneenl Se o- s'Aug. S1l155 {reo AILROAD STOCK8.3 
Matual,N. X-0...-.. vt sesssessees] 500 11,000,000) F&A] Sloe. 153 [160 | anegheny Valleys vi veeeee.| | a ches. & Del. ‘ist m., 68, 1888 .| 87 | 90 
Nassau, Brookiyn air alle oa 1,000 1,¢ ! Pe a. 1 Jaa. ad RY +4 r Fi 1" estern. 40% 20% ) yay toy sos: Fe > je 3 9:17 mewn 
7 meeeewetes*ores vor 1,000, Var. | 3 \Sept *2! 72 Camden & Atlantic........... FS aa do mort. gold, '¥7....| -.. {111% 
New OTE . «+ «....- aeose ie 106 4 ’ iM.@N.} 3igiNov.,’8!| 98 (101 ao do pref......]| 29 ders do cons. m.7s8, rg.,191'/ 116% 217 
Peopie'e eitesiee s Sie a6 ,000, M.&N| 4 \Nov.’ 81.11 1 CaRBWIOEB..co5 coccseccsccccses] 3B | ‘++ {)Morris, boat loan, reg 1985, .1117 
eeeeeeseecee roeneeace piste!» thi 1 one 1, 3 , a & J. Bu Jan.. a 38 ie do te eeeeeeee ee e888 53 + Pennsylvania 68, cour, 1910.. ee 100 
Bonds........005 ss0..00 sinei ee 75,000GM.&N.) ¢ | 1997 105/107 do new pret..... 52ls).... |Schay!k k vey 1st m..68.7g.,"97.).... [oe 
Central of New York .........7" 50 ( Var. | 6 | 1900 &e| vo | 95 Delaware & Bound Brook....(125 |... m. 6s, reg. ‘1907 59 
ie. do we ssiebeniphasense 50 |1 ‘ ‘Ou A.| 3 jJuly, °80) ¢9 | 70 iimira & V eeosss* vee] BO [ BAL 
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Zuvestments 
AND 


STATE, CITY AND CORPORATION FINANCES. 

The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


New York New Haven & Hartford. 
(For the year ending Sept 30, 1881.) , 

The fiscal year of this company ends with Sept. 30, but its 
annual report is issued late, and has only recently appeared. 
The President, Mr. Watrous, remarks in his report that the ex- 
pense of labor and materials has considerably increased, and 
al: o that the company expended for additional grounds, perma- 
nent improvements and new equipment, over and above all 
ordinary operating expenses, about $250,000 during the year, 
more than one-half of which has been for new equipment, 
mostly freight cars. 

‘“‘ With a determination to have our road first-class in all its 
appointments, as a road doing the business it does ought to be, 
it beer deemed judicious by your board to begin to make 
provision for adding to our rolling stock a large number of 
new cars, both passenger and freight, and several new engines 
—for the enlargement of the freight depot grounds at Meri- 
den, Harlem River, and perhaps some other places—for replac- 
ing pile and other wooden bridges with stone or iron ones, and 
for making, where practicable, solid embankments in place of 
piling across the flats and low grounds, particularly on 
the Rico Line Division. As these various imprevements 
will require a large sum of money, and cannot all 
be paid for out of the earnings of any one year, we 
have appropriated out of the earnings of the past year, to be 
used for these objects, the further snm of $300,000, which goes 
still further to swell the expense account for the year just 
closed. Early in June last the indebtedness of the Harlem 
River & Portchester Railroad Company to this company for 
advances, which has appeared as an asset in our annual reports 
for several years last past, in the detailed statement of items of 
cash assets, together with the interest thereon, was, to the 
amount of $1,000,000 (that being almost the entire amount 
thereof), put into 4 per cent bonds, and turned over to this 
company. These bonds, guaranteed by this company, have 
been disposed of, and the proceeds thereof exchanged for an 
interest in the capital stock of the New Haven & Northampton 
Company. This exchange was made in the firm belief on the 
part of your board that the interests of the stockholders who 
own, and of the public who use our road, would be best sub- 
served thereby.” 

The company has no bonded debt, but is responsible as 
indorser on $3,000,000 Harlem River & Portchester bonds, the 
annual interest on which is $170,000. 

The traffic for the year was as follows : 








1880-81. 1879-80. 
PPOROMMOES GRITIOE.....wccccce -cvccccecese 5,295,793 4,600,507 
DE i<ccbms suctgeedcoteengias 152,730,696 125,300,345 
Tons freight carried....... ..... ........ 1,665,513 1,348,687 
i: EET: TT Ae: TN 116,611,607 78,372,806 


The earnings for the year were as follows, compared with the 
fiscal year 1879-80: 








1880-81. 1879-80. 
FEL ALLS A $2,755,438 $2,347,565 
nbs bcbkddotedetree eesdcrscbostotes ,903,702 1,634,092 
i  cchccnscstoes eonsesonetts 87,005 271,156 
ER onic ac chieksabin'owenwiciewsaien 81,170 41,421 
i ntes+tipbbens Ghee bavoscestenceevel $5,027,316 $4,294,235 
nen Gushssoogeusce weve coesenepeee 2,993,101 2,599,250 








Net earnings................ 
OR GRE GL ORORROS. 6 oso cccce cocccesvcse 
The rental paid for the use of the Harlem track into New 
York (not included in expenses) was $265,307 last year, against 


$239,107 in 1879-80. The income account for 1880-81 is stated 
as follows: 


peesecoes $2,034,214 $1,694,985 
59°54 60°5 











Balance, cash assets, Transportation exp’ses $2,993,101 
E>: Me Be Bescestces $1,694 965 | Harlem River and Pars. 
Materials op hand.... -- 425,296 | chester interest...... 143,333 
Materials on hand,Shore Appropriated for land, 
é Division........-. 23,835 | bridgesandnewequip 300,000 
Shore Lin Dividends, 10 per cent. 1,550,000 
debtor balance........ 99,614 | Materials onhand...... 358,176 
c Materials on hand,Sh’re 
payable......... penben 346,567; Line Division......... 15,354 
rtation earn’gs. 5,027,316| Balance, cash assets, 
Balance of profit, Shore Oct. 1, 1880........... 2,290,753 
Line Division......... 13,366 | 
Balance interest H. R... 
& Portchester......... 19,756 
Total..... Kondepeusse $7,650,719 I Et $7,650,719 


The balance of cash assets is made up of $759,675 cash ; 
$1,230,046 loans, stocks and bills receivable ; $14,299 advances 
to Harlem River & Portchester Company ; $145,623 due from 
connecting roads; $141,107 due from agents ; total, $2,290,'753. 

SHORE LINE DIVISION. 

Mr. Watrous ve of this division: “The Shore Line Division, 

whose earnings have thus far (since the lease was taken) been 





= —_—==? 
kept separate from those of the main line, show a satisfactory 
increase. The net earnings of that division for this year have 
been sufficient, excluding all charges for interest, to cancel the 
balance of its indebtedness to our company and leave a small 
balance in its favor; and, but for the large exgenditures in the 
way of permanent improvements to be made thereon, as above 
a apg we might, with much confidence, count on its being 
able to take care of itself henceforth without assistance from 
the main line. If, however, these improvements are carried 
forward as rapidly as they should be, it will be necessary to 
expend on that division more money, for the next year or two 
at least, than it can be expected to earn. The old indebtedness 
of this division being now paid off, and its self-sustaining power 
having become reasonably well established, it is not deemed of 
so much importance to have this separation of its business 
from that of the main line kept up longer as to rors the ex- 
pense and trouble of doing it. The receipts of this division 
will therefore not hereafter be kept separate from those 
derived from other sources.” 








1880-81. 1879-80. 

ITE EE LAT RO OT $308,827 $241,033 
Di. <ccudtinénuannceendtetensssoeneweuestene 77,018 77,212 
Nal RIAA td i ay EEE BES 30,775 30,864 
TL. ‘tdith ence enestieubess aventetmawent $116,620 $349,111 
DE bkcnscecoosscecepetnenee Qe6enaenses 203,639 194,625 
I, . .. easndetestunenabmnicel $212,981 $154,486 
hich sbat eaten attended: ia nangae'a ns amit 100,000 100,000 
PS, oss enanenmadnds sanensedenves $112,981 $54,486 


Rochester & Pittsburg. 
(For eight months ending Sept. 30, 1881.) 


Mr. Walston H. Brown, the President, remarks in his report that 
the present company obtained possession of its property on the 
16th day of February of this year, so that this report embraces 
only eight months of the fiscal year commencing February 1 
and closing September 30, 1881. ‘The present Rochester & 
Pittsburg Railroad Company was legally organized Feb. 1, 1881, 
and acquired by purchase at foreclosure sale all the property 
and effects of the Rochester & State Line Railway Company. 
When our company came into possession there were several 
suits against the former cOmpany. These suits, as well as vari- 
ous other legal claims, have all been settled, so now the legal 
status of our company is most satisfactory.” 


EARNINGS. 


‘‘ The business of the company for the past eight months has 
been seriously interfered with in consequence of the necessity 
of immediately devoting all the energies of the company to the 
work of getting the road in good condition. When we add to 
this the fact that the rolling stock was all in bad order, and the 
company had no terminal facilities at Rochester, the result of 
the eight months’ business is not unsatisfactory. The gross 
earnings of the company for the eight months ending Sept. 30 
were $170,591; the operating expenses for the same time were 
$129,600; and the net earnings were $40,934. The company has 
expended during the past eight months $467,724 on the im- 
provement of the road and its terminal facilities. We have 
also purchased about $220,000 worth of new rolling stock,which 
was obtained at prices much under the present market value. 
The receipts for the eight months under the ownership of the 
present company have been as follows: 





chi. bs pcdckhotiwedvapembepds tendeleeaneadianeeusidionde $64,210 
tipi vebdasdascvchhoe ~bbocoaheetuetaredes Sobet cede vthvcacebés 92,26 
tt Ss i cmdeecacakitene cond aitsddeecevdenaticbtnkabbwebaons 14,114 
Dh Didnt censtnbutGebconeb doambbadetnwimelbskdbesnsasvesntdl $170,592 
Db db Gbndecvcsqngeaivcersahs séGtresobencitesdiericedhandee 129,605 
IED. «can chs lituaedadednetbivacdsbaavndoes tauncbiidubes $40,987 
Interest on first-mortgage bonds. ...................... $52,000 
TT 1. ts bos obese Seeeneneceetbesbiabeae 6,5 


ee Bin bond dvcdsccovisdocedicidpaycdviatidcs $29,315 


PROPOSED EXTENSIONS. 
‘‘We have located a line starting from a point on our road 
about one mile north of Salamanca (our present terminus), and 
thence running south through McKean, Elk and Jefferson 


3 | counties, in the State of Pennsylvania, to the town of Brook- 


ville, Jefferson County, where connnection is made with the 
Pennsylvania Railroad Company’s lines to the City of Pitts- 
burg. This extension will be about 105 miles in length, and 
will pass through Bradford. We have also located a line start- 
ing from Ashford, a station 94 miles down on our present road, 
and running northwest about 40 miles to the City of Buffalo. 
These two extensions will give our company the shortest line 
from the cities of Buffalo and Rochester to Pittsburg, and, at 
the same time, the most direct road from the best bituminous 
coal-fields to those cities. We also own a located line from 
Rochester to Charlotte, on Lake Ontario, a distance of about 
———C(iUCU UCC 

“Tt was necessary, in order to secure the legal right to build 
and operate these various branches, to erganize two railroad 
companies in the State of Pennsylvania and three railroad 
companies in the State of New York. These were named as 
follows: The Pittsburg & New York Railroad Company and the 
Bradford & State Line Railroad Company, both Pennsylvania 
corporations ; aiso the Buffalo Rochester & Pittsburg Railroad 
Company, the Great Valley & Bradford Railroad Company and 
the Rochester & Charlottte Railroad Company, all New York 
State corporations. Since our fiscal year closed, all the above- 
named corporations have been legally consolidated with, and 
form a part of, the Rochester & ue my Railroad Company. 

“We also own, jointly with the Pittsburg & Western 
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Railroad Com , asurveyed line, forty-two miles in length, 
from Brookville 4 the Alleghany River, where connection will 
be made with the Pittsburg & Western Railroad into Pitts- 
burg, and which will be built if it is found that the connection 
with the Pennsylvania Co. does not work satisfactorily.” * * * 
“ A company called the Rochester & Pittsburg Coal & Iron 
Company has been organized under the laws of the State of 
Pennsylvania, with a capital of four millions of dollars. This 
company has no bonded debt, and has provided two hundred 
and fifty thousand dollars for developing the mines. It is the 
intention of the company to have collieries enough opened to 
put out two thousand tons of coal per day as soon as the rail- 
road is completed to them. It will be to the advantage of both 
companies that the railroad company should own the stock of 
the coal company, and I advise that the railroad company should 
urchase the coal company’s stock, and hold it as an asset in 
its eid by the issue of an equal amount of its own capital 
stock.” 
BALANCE SHEET OF THE ROCHESTER & PITTSBURG > SEPT. 30, 1581. 
| Yr. 


R. & P. Construction... $6,888,274 | Capital stock........... $1,000,000 
R. & P. Equipment .... 355,980 | First mortgage bonds.. 1,300,000 
Materials and supplies ' Income and mort. bds. Leese 





(heyy 13,465 | Car trust............... 60,000 
Tools and machinery. . 9,439 | 
Cash on hand—Roch’tr 25,889 | $7,330,000 


Cash on hand—N. Y... 45,529 ' Amounts to the various 
Rents due the company 22 accounts, but not pay- 


Due from agents and ' able until Oct. ’8:: 
conductors ........... 11,204 | Pay-TOlls. .ccccac coce- ‘ 15,421 
Due from foreign roads, - Vouchers for supplies. . 30,208 
car service and tickets 1,469 First mortgage bonds... 6,500 
Due from individuals | EP - Go dds Sa cdcccces 933 


(other accounts)..... §,314 : Due to foreign roads, 








Profit and loss—deficit. 29,315 : carserviceand tickets 9,477 
Due individuals (other 
ES 48 
Unclaimed pay for 
wages, due but not 
PER 7 | 
Ms seuitiemie -aalel $7,392,596 iacct becdandcwes $7,392,596 





Pittsburg & Lake Erie. 
(For the year ending Dec. 31, 1881.) 


At the annual meeting in Pittsburg the report was submitted 
for the year ending Dee. 31, 1881, from which - the following is 
condensed. The President, Mr. Jacob Henrice, states that the 
eapital stock of the company is $2,050,000, upon which has been 
paid ane the year $115,800, leaving $10,750 still due on stock 
account. The first mortgage bonds of the company amount to 
$2,000,000 ; the real estate mortgages to $195,843, maturing in 
the years 1887, 1888 and 1893; total mortgage indebtedness, 
$2,195,843. 

The balance on equipment in the shape of bills payable, on 
which interest is included, is as follows: 




















TD ep a ne ee eS ee ay ee ae $64,488 

AR LE ELE LIT IAN AEE ape RI 64,488 

ee el ES ae Ee REE AEN A i AI eR le MS 31,588 

TE sits ivtadhs Laven s getdeldindbasaeéaweedenahdéeawee 18,426 

Se intinvncdddctenaccesnctwonhddatonns enedeanesenssse 225, 

The assets of the company are as follows: 

is hed A elinndingcebdoasate dt eneeenenecsokoundd: $3,491,119 

ETE NELE A LILLE ALLE LE LA LLL TLE AL LAE 1,026,270 

TT Ti «dadnaiitininndd acini cadens saaibennenkdeeraneoedneel 420,683 

SEE GEG hodeandhncdsbeensdedeoes dsseddbnegesconensessecébehee 346,475 

eb emiatsncdbuedsnscnaséwddeseduwbdssdecedeeqnsiseuns 40,300 
$5,327,799 

a Te BE voce coceces, ccsecesecccsves ennai $1,041,063 

I a hs iid eee buegendadedtuae $604,764 

Interest on mortgage bonds.....................--- 20,0 

Interest on other liabilities............... dhéa tae die 20,635— 749,399 

Net earnings after paying interest................- $291,663 

Net earnings added : 

Dn 6eteabédsnbdscedcaceas woedamecandananananenes $23,154 

Se ee $298,877 

Leas scrip dividend......... ebdnetandann 205,000— 93,877— 117,031 

$408,695 


‘‘The operating expenses of the company have been during 
the year 58 4-10 per cent of the gross earnings. In making the 
foregoing statement of thejpast year of the general condition 
of the affairs of our company, allowing the net earnings to be 
equal to 14 2-10 per cent of the capital stock paid in, it will be 
seen from the statement that the expenses of operating our 
road during the past year have been 58 4-10 per cent of the 
gross earnings, while the net earnings have been 14 2-10 per 
cent upon the capital stock paid in, a result which, in view of 
all the circumstances under which the operations are carried 
on, is very satisfactory.” * * * “We have, during the 
past year, declared and paid a scrip dividend of 10 per cent to 
stockholders, payable at the will of the company, and bearing 
6 per cent interest, and the condition of the company warrant- 
ing the same, we would recommend to our successors to issue a 
similar scrip dividend of same amount (10 per cent) out of the 
net earnings of the past year.” 

The manager’s annual report forthe year ending Decem- 
ber 31, 1881, gives the following : 























EARNINGS. EXPENSES. 

From freight........... $832,023 | For transportation...... $178,121 
From passengers....... 181,554 | For motive power. ....... 154,588 
From mails............ 8,863 | For maintenanceof cars. 73,823 
From express........... 7,750 | For maintenace of way.. 136,098 
From telegraph......... 872 | For general expenses.... 66,132 
$1,041,063 $608,764 
Net carmingB..........-.cccccceccee EC ee ee ee $432,298 

Deduct interest on bonds............... aateacidaciiahittt ti $120,000 
Deduct interest on floating debt.................... 20,635— 140,635 
Surplus.... eeaeeaees eeseeereeeeraes CSRS Chee eesseeseees eeeerre $291,663 








Charlotte Columbia & Augusta. 
(For the year ending September 30, 1881.) 


This company is controlled by the Richmond & Danville 
The traffic for the year was as follows : 








1880-81. 18 79-80. 
Passengers Carried... .. 2... 2... ccc ccc cc cece 96,535 76,7 
Passenger mileage.................... ...eeeee 4,120,984 3,789,663 
i REIS, SIE De 5 le Bib A iis Sieh. 167,126 131,298 
Se Brak 0 bth nddcinie dh ccciiitsibdieediobcsicrs -12,760,39 10,256,105 
The earnings and expenses were as follows : , 
; 1880-81. 1879-80. 
EE a ene, ae aN Ce Ni net: $419,000 $359,366 
Stl ll ea Ret ls it Sa ep hing a: 169,865 152,623 
i bintdeddiabenddsedeinnd: i anbccdinesee abet 37,254 29,126 
a acai il te i $626,919 $541,116 
PR endsiccbcsesebsncdece st: Seaiiiieinleataahealatiniaa’ 395,937 $56,549 
IN nis sincinemsaend: ibibeauneasbeaana $230,981 $184,566 


The earnings show a very considerable increase, both 
and net. The net earnings were sufficient to meet interest and 
charges and leave a balance of $39,468, which was expended in 
improvements. 
he balance sheet, September 30, was as follows : 








Cr. Dr. 

EST Sap ae ome een $2,578,000 | Road and equipment...$5,181,98 
cua ETE 2,696,916 | Real estate...... ....... 61,334 
Bills, accounts and bal- Stucks and bonds...... 294,895 
i ndinancdlin: ea aaa 270,583 | Supplies........ ........ 70,106 
Interest, ete...... ...... 12,226 | Balances receivable.... 27,636 

Profit and loss ......... RF ilntecndans Gees déds 49,42 
AD iting aid anise tte $5,685,382 Ss CU cinbncwsdedi $5,685,382 





The bonded debt consists of $196,916 prior lien and sectional 
pons. 2,000,000 first mortgage and $500,000 second mortgage 
nds. 
Mississippi & Tennessee. 
(For the year ending September 30, 1881.) 
The annual report just published has the following. 
The gross receipts were : 








1880-81, 1879-80. 

PROGR PASSONPERS. . «2.2002 ccccce cocccccccese $121,406 $127,531 

I IL, din ccdccqasecedccdccasceccesewes 359,581 387,306 

From express and mail.............. pantuiiiabate 10,299 9,766 
From privileges. ...........----ees0 pabeveni ond 900 

$492,186 $525,489 


The cost of operating, at 60 52-100 per cent of the gross earn- 
ings were as follows : 





1880-81. 1879-80, 

PP SOT ORIIGE. i cic ccc ccc cccces ecdedcedsce $65,117 $59,427 
EP BAGIETS POWER ks 3200s. ccc ccccccscccdcsse 68,200 74,617 
For maintenance of way.....--- ..---------- 129,168 94,093 
For maintenance of Cars........ .....--.---. 35,3 27,971 
$297,840 $256,109 

ini. C ascntatnemananiewes $194,346 $269,380 


The net receipts applicable to interest, &c., were applied as 
follows in 1880-81 : 





Pe ee BABII, cnnccceedcctcicuads sévtcsaccecaseccticcsdtese $151,749 
Ps nce dcwdoddcsdcccdinddeddesecdcddsedddedssicéseseseese 8,975 
WOR GRIGIBOB. 6 5 onc cccccc ccc ccccccs ccccccedecccccccccccecccecscs 1,307 
For attorney’s fees and court Costs. ................2----- ee eeeee 1,410 
For taxes, Mississippi and Tennessee. ........... -...---..-..--- 8,516 
By PING, 3 ccocbdcadooecqnanenencens, seqcesesehdsiectoudustine 1,016 
TPIS. tithe dic eupegeadengemmeubeneeetandhnnndsdiabeniiel 138 
BIB, 112 

es iccnnenceedemeagneseusabonnetawebebnebnnaiad $21,234 


All of which has been applied to changing gauge of road, 
machinery and cars. 

The gross receipts for the past year’s business decreased 
6°33 per cent, or $33,302, while the operating expenses increased 
16°29 per cent, or $41,730, reducing the net results 27°85 per 
cent, or $75,033. The change of gauge of the road from 5 feet 
to 4 feet 83% inches, and the consequent change of all loco- 
motive engines and tenders and passenger, baggage, freight 
and all other cars, together with other extraordinary outlays 
the past year charged to operating expenses, have aggregated 
the sum of $67,067. 


Philadelphia Wilmington & Baltimore. 
(For the year ending October 31, 1881.) 


Most of the capital stock of this company is owned by the 
Pennsylvania Railroad pee pn, 
The earnings for the year ending October 31 were as follows: 
1880-81. 1879-80 

















SENS LIAO ALOT es AROSE AE $1,903,475 $1,767,219 
Freight and express..........-. ----.--------- 1,545,855 1,409,376 
il tdidiubndiinddbassdwmacastvedstbthahastdiadwe 73,408 58,257 
BE GEE, cen ciededesundeiecodsbpnetodstcahten’ 29,141 28,257 
Da ok on aaliae eins nelnembunel $3,551,880 $3,263,110 
iid ds ddwrctecovedssdde cbcsctaéicecs 2,320,799 1,896,887 
io ce « cnn ntedtee stmbquenneges’s $1,231,081 $1,366,223 
Per cent of CXPONGeB.... ...... 2 ne ee cence cesens 65°34 _ 68°18 
The income and profit and loss accounts were as follows : 
IO CRG: 0 OGTR iio 05 0 cvniswewces cqene indsncovcessppepocina $1,231,081 
Interest, zround rents, etc...................-.6-s- $242,989 
Less interest and dividends received.............. 143,270 
Balance of interest... ..............-..- cece seen $99.719 
Dividends, 8 per cent. ...............22 cece -e sc ceee 935,512 
Taken to renewal fund.....................4.- see. 100,000—1,135,231 
er en Nn. be mncmestauaderegdeneanile $95,849 
Balance of profit and loss October 31, 1880 ...... $756,244 
Add credit accounts closed......................+6- 6,5 
Add re-valuation of securities ........ modebunuten 258,586 
A icchids ds ck dnakdddebanapdteapasesnedeces $1,081,383 
Depreciation, bad debts, etc....................--- 11,416—1,069,967 
Balance Oct. 31, 1881 ................ nesebedescadeseicbiipéus $1,165,916 
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During the year the West Chester & Philadelphia Company 
was consolidated with the Philadelphia & Baltimore Cen- 
tral, both companies having been controlled by the Philadelphia 
Wilmington & Baltimore. The stock owned in the new Phila- 
delphia & Baltimore Central has been carried into the account 
at 60 and the bonds at 90. 


Philadelphia & Reading. 
(For the year ending Novemer 30, 1881.) 
The following is the general balance sheet on Nov. 30, 1881, 
presented in the annual report’ and omitted in the abstract 
ublished in the CHRONICLE last week, on account of the late 
Geer at which the report was received : 
BALANCE SHEET. 
Dr. 
Nov. 30, 1821. Nor. 30, 1880. 


Oonstruction and equipment, Railroad Co.. $45,308,742 $41,261,476 
Cost of proverty, improvements and equip- 





ment, Coal & [ron Co. ......... 2.0. --eeeeee 54,435,165 54,798,125 
Real estate, Rui!rool Co.................---- 8,042,762 7.910.200 
Real eatate, Se, «Ecos coosecos 1, 45,328 1,364,408 
Stocks and bonds, Railroad Co.............. 8,~80,635 8,961,050 
Stocks and bond-, Coal & Lron Co......... ‘a 5,244,855 4.839.855 
Advanced to» branch roads of Railroad Co.. 2,457,480 2,535,3 5 
Advanevrd to operators of Railroad Co..... 710,441 710,351 
Advauced to coul companies, Coal & Iron 

ce cietbee Ai, cobbbribétadne soberetentiepebe 1,451,674 1,302,638 
SE GEE GID.  cocntrnekd webecocesuceess 677,127 467.236 
Gash, Coal & Iron Co............ .2.--200-00- 16,046 85,247 
Paid to Receivers on account of deferred 

income bond subscriptions, Railroad Co . 2. ae ee 
Billg and current accounts receivable, Rail- 

PEED: seccecs > Ceneeees conrocaceebenote 1,558,850 1,288,576 
Bills and eurreut accounts receivable, Coal 

GB Te O08; 004- 0rsscoccce scesece cerceccccce 1,265,247 1,175,107 
Material and aupplies, Railroad Co......... 1,186,658 1,027.000 
Material and supplies, Coal & Iron Co...... 290,583 554,:91 
Coal on hand, Cowl & [ron Co............... 582,429 769.009 
[ron ore on hand, Cval & Tron Co.... ...-.... 3,13 9,565 
Coupons and intrest pu: chased, RR. Co... 774,220 241,350 
Funded coupess net matured, Railroad Co. 469,953 1,381,896 
Funded coupons not matured, Cual & 1. Co. 57.015 170,205 


Protit and 1.48, Railroad Co 4,214,239 4,356 828 








Profit and Joss, Coal & [ron Co..... ........ 8,217,345 8,258.012 

Charges to Coal & [rou Co. on Railroad 
i , oSccustigheodddbesesoonesasenees *54,370,7738  *54,886,647 
$149,052,626 $146,467,981 

i. 

Capital atoek, Railroad Co.................. $34.3°3,175 $34,278,175 
Bonded debt, Railroad Co.......... ..-..e.e0 77,541,358 77,702,722 
Bouded debt, Coa & Iron Co................ 15,016,523 15.185. 556 
Floating ‘lebt, Railroad Co. .............-.... 8,823,124 2,081,854 
Floating debt, Coal & tron Co............... 859,169 1,103,373 
Reeeivers’ certificates, Railroad Co......... 1,502,211 1.502.211 


Receivers’ certificates. Coal & [ron Co..... 88 .246 1,063,096 
Arrears of interest, Kailroad Co 











f 1,394,169 
Arrears of interest, Coal & Iron Co......... 1,041,497 352,947 
Arrears of rentals, Railroad Co............. 1,098,605 1,009,101 
Current indebtedness, Railroad Co.... ..... 2,290,514 2,03 1,083 
Current indebtedners, Coal & Iron Co...... 736,612 735,046 
Paid on account of deferred income bond 
subsecriptiens, Railroad Co................ Ree > <2 peewee 
Insurance fund~, R:ilroad Co............... 488,375 421,805 
Sinking funds. Railrvad Co.................. 394,070 394,070 
EE 109,152 209,465 
Credits to Ra:.road Co.on Coal & Iron Co.’a 
hittin ane in dienes unehanonmennt "54,370,778  *54,886,647 
$149,052,626 $146,467,981 
Capitalized cost of leased properties........ $33,268,139 
Bchuylkill Navigation o.................... 9.995,657 
Susquebanna Canal Co....................-- 5,101,056 
Catawiasa Railroad Co............ .......... 6,161,850 
Bonds and morigages on real estace of 
leased lines....... oghnnee Redeapanoemseest 529,195 
Bonds of leased roads and Coal & Iron Co, 
Dl vcthedpsdneeeesees cousvecesoenes 5,981,400 
$210,089,924 





* These figures are not included in the additions, for the reason that 
the amouut appears on the Railroud Company’s books as a charge 
for money advanced and on the Coal & Iron Company’s books as 
a credit for meney received, and bringing the two balance-sheets 
together it would naturally disappear, but it is retained in present form 


te show the actual cash advances of the Railroad Company ior account 
of the Coal & Iron Company. 


GENERAL INVESTMENT NEWS. 


Anderson Lebanon & St. Louis.—At a recent meeting of 
the board it was decided to issue $2,000,000 new 6 per cent 
bonds to pay for the extersion of the road to Paris, IIl.; also to 
change the name of the company to the Cleveland Indiana & 
St. Louis Railroad Company. 

Atlantic & Pacific.—The Boston Transcript says: “The 
Atlaotic & Pacific financial plan will be announced this week. 
The issue of first mortgage bonds will be $18,000,000, but 
$1,500,000 will be reserved to retire the bonded debt, now a 
trifle over a million upon the Central Division, which has had 
for some years thirty-five miles of road in the Indian Territory 
in operation. One million five hundred thousand dollars will 
be spent in the extension of this division, and $15,000,000 in 
the construction of the Western Division to the Pavific Coast. 
The financial plan is the same as upon the first ten million 
subscription—subseribers having the right to take bonds at 
par, with a bonus of 75 per cent of income bonds, the company 
reserving the right to cancel the subscription within a limited 
time and leave 50 percent of income bonds with the subscriber 
which cost him nothing--but in addition the Atlantic & 
Pacific Company will divide $8,250,000 of the $40,000,000 capital 
stock of the company, giving subscribers another bonus of 50 
per cent of the amount of their subscription in stock of the 
eomy any, which they will retain in the event of the company 
canceling the subscription. The $16,500,000 subscription will 
be assigned as follows: $5,500,000 to the stockholders of the 





Atchison Topeka & Santa Fe Railroad Company, $5,500,000 to 





the stockholders of the St. Louis & San Francisco Railroad 
Company, and $5,500,000 to the financial agents or bankers’ 
syndicate, headed by the house of J. & W. Seligman & Co.” 
Baltimore & QOhio.—At Baltimore, Jan. 11, the regular 
monthly paornk of the board of directors of the Baltimore & 
Ohio Railroad Company was held. President Garrett stated 
that, notwithstanding the continuance of the war of rates, the 
results to the Baltimore & Ohio Company on its main stem and 
branches showed a revenue for the month of December of 
$1,617,687, being an increase of $177,409 over the same month 
in 1880. Of this increase $78,008 was from passenger traffic. 
‘The general activity of business upon all the lines of the com- 
pany fully occupied its equipment. These results showed the 
absolute ability of the Baltimore & Ohio Company to maintain 
the differential rates which had been in operation for many 
ears. 
. President Garrett stated that these differences were so maeh 
Jess than the proportionate rates on a proper tariff that he 
found not only the City of Baltimore and the regions 
immediately served by the Baltimore & Ohio Road, but the 
representatives of the centres of commerce in the Northwest, 
West and Southwest, thoroughly supporting the policy adopted 
by the company. The board unanimously adopted a resolution 


approving of the action of the executive and directing the main- 
tenance of the policy. 


Boston Hoosac Tunnel & Western.—The Boston Transcrip 
reports that at a meeting of the directors of the Boston Hoosae 
Tunnel & Western Railway, the old officers of the company 
were re-elected, viz., Wm. L. Burt of Boston, President ; Hon. 
George I. Post of Fairhaven, Vice-President, and Dr. Estes 
Howe of Boston, Treasurer. ‘*The Continental Construction 
Company, which, under the leadership of General Burt, has 
been attempting to parallel the New York Central through the 
Mohawk Valley. has ceased its construction work and dis- 
charged its workmen. Continental Construction certificates 
declined to 25 per cent discount, and it is believed that the sub- 
scribers have refused to cash up any further.” 


Denver & Rio Grande.—The Denver & Rio Grande Railway 
has completed its third track from Pueblo to Denver, and the 
Atchison Topeka & Santa Fe Railway commenced yesterday to 
run its freight cars through to Denver over that line. It is the 
intention to have the passenger cars of the Atchison Topeka & 
Santa Fe also run through to Denver by the first of next week. 
The laying of a third rail between Pueblo and Denver by the 
Denver & Rio Grande Company, thus allowing the broad-guage 
ears of the Atchison Topeka & Santa Fe to run through to 
Denver without change, will no doubt prove of great benefit to 
both roads, as it establishes another direct standard-gauge line 
from the Missouri River to Denver to compete with the Kansas 


‘Pacific and Union Pacific roads. The new line, although a 


little longer than the Union Pacific and Kansas Pacific routes, 
expects to make the same time, both with freight and passenger 
trains, which it can easily do on account of its easy grades and 
the fine condition of its road-bed. The Denver business of the 
Atchison Topeka & Santa Fe has been heretofore greatly 
embarrassed because freight and passengers for Denver had to 
be transferred from broad-gauge into narrow-gauge cars at 
Pueblo, which caused considerable delay and annoyance. Now 
that these troubles have been overcome the Atchison Topeka & 
Santa Fe and the Denver & Rio Grande route to Denver will no 
doubt become as popular as any of its competitors. 

The Denver & Rio Grande built a greater number of dif- 
ferent lines during the past year than any other company in 
the country—narvow gauge though they are. The additions, 
as reported by Mr. R. F. Weitbrec, Manager of Constraction, 
aggregate 370 miles, as follows: 


Miles. Terminal station. 
Silver Cl Brameh. ....c.cccccccccces 2616 Westcliff. 
re ECON EOMMOR. ..cchcccccticoecvese 8la Wheelers. 
Eagle River Branch............. — 164, Red Cliff. 
ST PEGE. ...scce eecesseceoses 693% Gunnison City. 
ESI EE oe 281g Crested Butte. 
Ban Louis V. Bravich. <..icccdccccdéccce 2712 Villa Grove. 
ES EE Tn 108 Durango. 
a Ste eT RE 20 Carson’s Ranch. 
Wagon Wheel Gap Branch...........-. 46 Del Norte. 
Monarch Mines Branch............... 7 Maysville. 
SESE OEE Rae 2 
Iron Mine Spur tracks........ ........ 10 


Flint & Pere Marquette.—A dispatch from East Saginaw, 
Mich., Jan. 8, reports that the business of the Flint & Pere 
Marquette Railway for 1881 shows a handsome increase over the 
previous year. The approximate earnings for the years named 
were—1881, $1,858,256, and for 1880, $1,596,950, an increase the 
past year of $261,306. The construction expenses of the road 
from October 1, 1880, to November 30, 1881, were $1,239,480. 
Eleven locomotives, five sleepers, thirteen passenger cars, three 
drawing-room cars and six hundred freight cars have been 
added to the equipment. Over sixty miles of steel rails have 
been laid, and over thirty miles of new line constructed, in- 
sae, the Otter Lake extension, six miles, and the Manistee 
Branch, twenty-six miles. Considerably over $100,000 was ex- 
pended during the year for improvements at East Saginaw, in- 
cluding a new machine shop and passenger depot. Two new 
propellers, to cost $60,000, are to be delivered to the company 
the present year, to run between Ludington and Milwaukee. 

Florida Central.—At Jacksonville, Fla., Jan. 6, the Florida 
Central Railroad, extending from Jacksonville to Lake City, 
was sold to Sir Edward Reed for $390,000. 

Georgia Pacifie.—The Atlanta Constitution has the follow- 
ing account of the progress of the work of construction on the 


Georgia Pacific, formerly known as the Georgia Western, Gen. 
Gordon’s road: 
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‘The distance from Atlanta to Anniston—crossing of Selma Rome & 
Dalton Raiiroad--is 101 miles. There have been graded forty-two miles 
—say thirty-three miles west from Atlanta, seven miles east from Annis- 
ton, and two wiles finished at intermediate points. The other fifty-nine 
miles is all under contract, the grading to be completed Aug. 1. Steel 
rail has been laid from the fair grounds, near Atlanta, to the Chatta- 
hoochee bridge—say six miles. Work on the bridge has been retarded 
by high water, and track-laying into the city has awaited the closing of 
the Exposition business. Track-laying will soon proceed to and beyond 
Douglasville. The contracters—Wricht & Co., Lee Brothers & Wright, 
GC. R. Mason & Co., Perkins, Hutten & Perkins, Kelly & Browning and 
Leake & Dunn Brothers—are all at work on the line, and with the new 
year operations will be vigorously pushed. The distance from Anniston 
to Birmingham—junction with the Alabama Great Southern and_ the 
Louisviile & Nashville Railroads—is sixty-five miles. Preliminary lines 
having been heretofore run, the final location is being pressed to com- 
pletion. The distance from Birmingham to Columbus, Miss., is about 
1206 miles. From Columbus east twenty miles have been cradei and laid 
with steel rails. From the end of this grade and from Aberdeen east, 
and from Birmingham west, lines have been and are beingrun. Near 
Aberdeen, coming east, a small force is at work grading. West from 
Columbus to Geneva, and from Aberdeen towards Grenada and Arkansas 
City, survey# are about to be begun. From Geneva west to Johnson- 
ville on the Sunflower, lines have beenrun. The company’s narrow- 

auge road from Greenville, onthe, Mississippi, to Johnsonville, on the 

unflower, thirty-two miles, with a branch from Stoneville, down Deer 
creek to the Sharky County line, twenty-four miles (the last twelve miles 
just laid with iron) is being operated. 


Houston & Texas Central.— This mene Texas Central 
line, which is an extension of its Waco & Northwestern division 
is now completed and opened for business to Albany, in Shackel- 
ford County, Texas, 34 miles northwest from the late terminus 
at Cisco, 177 miles from Ross, where the Texas Central begins, 
and 231 miles fromthe main line at Bremond. The new ter- 
minus is 374 miles from Houston. The company now works 
799 miles of road,— Railroad Gazette. 


Louisville & Nashville-—The directors have declared a 
half-yearly dividend of 3 per cent on the stock, payable Feb. 
10; transfer books close Jan. 14 and reopen Feb. 13. The 
report of the company for the six months ended Dec. 31, 1881, 
is a8 follows : 








Geass enrmimgs--1 BSS MAIOB. ois c cose cccccsccsccccdcvcccoceoess $5.637,844 
Operating expenses, 60 1-10 per Cent........................--- 3,429,816 
ES ee ee ee Oe ee $2,208,028 
Other income—from investments, eto................-...2-66-- 319,014 
Undivided earnings, June 30, 1881.................. eee eneeese 435,221 
Total to credit of income account........................ etneul $3,012,263 
ee GE Cs cncacesoccosccegncnnnes cn cescusceedeews 1,886,285 





Surplus applicable to dividends......................- .--...-- $1,125,978 
Dividend, 3 per cent, payable Feb. 10, 1882...........-....... 543,900 





Undivided earnings—forward as of Dec. 31, 1881............. $582,078 

Cincinnati Short Line interest is not included in the above 
statement. 

Manhattan Elevated.—Attorney-General Russell was ap- 
plied to recently by Mr. 8. P. Nash of New York City to bring a 
suit against the Manhattan Railway Company for the dissolu- 
tion of its charter. Mr. Nash is one of the counsel engaged in 
the litigation now pending by Mr.S. H. Kneeland and his asso- 
ciates, in which it issought to set aside the agreement entered into 
between the elevated railway companies on Oct. 22,1881. Mr. 
Nash represents the Kneeland interest. The Attorney-General 
heard the application yesterday (Friday) morning, Messrs. David 
Dudley Field, E. R. Bacon and R. M. Galloway appearing in 
opposition. 

—Mr. Cyrus W. Field submitted the following at the annual 
meeting of the N. Y. Elevated Railroad: 


New York Company. . --Metropolitan Company.— 
Gross 


Gross 
Year. Passengers. earnings. Passengers. earnings. 
1879, l year.. 29,875,912 $2,239,489 16,169,269 $1,287,336 
1880, 1 year.. 34,914,243 2,591,785 25,917,514 2,021,190 
1881, l year.. 41,086,819 2,841,631 34,498,929 2,469,444 


COMPARATIVE STATEMBNTI OF INCREASES. 




















1880. 1881. 

Passengers carried, October..............-... 5,894,898 7,132,407 
Passengers carried, November..............- 5,530,184 7,116,415 
Passengers carried, December.... ......---.. 6,006,059 7,384,197 

st cade Andibnin waste v0 diiien kas 17,431,141 21,633,019 
Increase, 1881 (24 per cent.)................-- 4,201,878 
Gross earnings, October...... ..............-- $438,809 $485,173 
Gross earnings, November.... ..... bésicnows . 415,992 496,332 
Gross earnings, December..............---..- 443,179 512,517 

PR aco vcksnbasonaksb ts edlengusecodeed $1,297,982 $1,494,023 
Increase, 1881 (15 per cent.).......-......... $196,041 


Mexican Central.—The Boston 77anscript reports: Five 
= cent upon Mexican Central subscription No. 1 is payable 
anuary 14. This will make 95 percent of this subscription 
paid in. No.1 Mexican Central blocks sell at 12@15 per cent 
premium. Had all the No. 2 blocks been allotted in Boston 
they would not now be selling at 7 per cent discount. But the 
$3,000,000 subscribed by New York parties has been sent back 
into this market during the past six months, and Boston has 
taken from New York more than $2,000,000 of these subscrip- 
tion blocks, and is still taking them. When New Yorkers have 
sold out, these block should sell higher. Most of the present 
owners in the Mexican Central Railroad Company were original 
subscribers to the Atchison Topeka & Santa Fe Railroad Com- 
pany, and they unanimously declare that it was years before 
the Atchison had as favorable an outlook for business and the 
security of its bonds as has tie Mexican Central at its inception 
and before 100 miles of road have been placed in operation. It 
is understood that more Mexican Central bonds will be dis- 
tributed next month, two upon No. 1 blocks and one to No, 2 
blocks. Upon the latter 35 per cent has been paid. 





Norfolk & Western.—At Norfolk, Va., Jan. 11, the first 
annual meeting of stockhoiders of this railroad company was 
held. The action of the directors in the matter of the East 
Tennessee Virginia & Georgia, the Shenandoah Valley and the 
New River railroads was confirmed. Resolutions were adopted 
recommending the directors to adopt measures to increase the 
termina! facilities at Norfolk, to assist in the establishment of 
steamship lines between that port and others in this country 
and in Europe, to develop the coal, iron and mineral resources 
of Virginia, and to enable them to obtain the increase of rolling 
stock required by the growing business of the company. Reso- 
lutions were also adopted authorizing and empowering the 
board of directors to effect a consolidation, to construct branch 
roads, and extend by lease or otherwise the main line of the 
road. The old board of directors was re-elected. 

—The directors have issued a report of operations for the 
period from February 10, 1881, to September 30, 1881, as sub- 
mitted to the Virginia authorities, supplemented by tables 
brought up to December 31, as follows : 

INCOME ACCOUNT, DEC. 31, 1881, INCLUDING ESTIMATED EARNINGS 

AND EXPENSES FOR DECEMBER. 
Credits. 


Received from the receivers of the A. M. & O. RR., being 
the net result of operating the railroad from February 10 
if Rete eo SA MLN: TAL DAP 


- : $284,209 
Transportation receipts—May 1 to November 30: 


From PasSODZe#>rs. ... ccc ccsccccccce eptveebiditees $267,235 
hs pdenctihhongucesddimiesntabathdeatend 1,027,584 
CL GEL E EIS IOI EE IE IO LITE 32,566 
From United States mails........................ 1,810 
Prom Bite Of GGmsmeMent.......cc cccccdccccccccccs 8,023 
From miscellaneous sources. ....... ............. 5,730 
From all sources for December (estimated). .... 196,789— 


- 1,569,741 
Interest and discount balancoe......... 2... cece ec cc cccccccccns 4,327 





$1,858,278 


Operating expenses, May 1 to November 30... $655,754 
Operating expenses December (estimated)..... 100,000 
State and county taxes estimated (including 
amount already paid, $32,248)................ 
Interest on funded debt: 
I  . .. . cnecedsaweaemin $291,23 


6 
240,000— 531,236— 


60,009 


1,346,990 


ey OOORIGe Bhs Bee ccccccccceececseséncccdeusenes $511,283 


CONDENSED BALANCE SHEET—GENERAL LEDGER NORFOLK & WESTERN 
RAILROAD COMPANY DECEMBER 31, 1881, INCLUDING ESTIMATED 
EARNINGS AND EXPENSES FOR DECEMBER. 











Railroad premises, property and franchises. .........:...... $28,236,465 
Payments on accounts relating to and provided for in the 

scheme of organization of the company—balance......... 363,806 
General mortgage bonds in the treasury..................... 500,000 
PE itencncsnanecctgeondnihd dadsbeiphinhidedibaeeebabisin 56,863 
Advances to New River Railroad Company................. 204,865 
Storehouse materials and supplies.................-......... 88,014 








Due by connecting lines and other accounts receivable— 
I acne os in cndind ‘Se iauiidaas eddbscneekeuaihGiia 
ihe aititamiainusctintins Ginger antens debithammecttd wecmnenntbiadiiens — 288,028 


, RE ee ee ee ae bietinewedtitloaddhdéiiacadeea’ $29,741,503 
NN 2.5 i5 Ba Vbccddddscavabaddsdbekeasdedes ddccentebie $1 
EES A eee eae an Ae duidtie diaadtheins dials 
hc RR, ale a a ae A ENS PNM LAT RN ES 





Accrued interest on general mortgage bonds............... 
ey Oe I IIL, cncaccnhe ad<édeceeccasesoes, -4ea0s 
Vouchers and other accounts payable—current balances... 


Bild Sittin Hebbscwdesicks-vdhesduivacnadtcteSindes eo. --- $29,741,508 


The report of the Second Vice-President and General Manager, 
Henry Fink, states that $582,038 has been spent on improve- 
ment and construction. The work done includes graduation, 
masonry, bridge structure, new steel rails, ballast and ties for 
tracks, improvements in stations and important additions to 
terminal facilities at Norfolk, where the company bought and 
destroyed a toll bridge which obstructed the approach to their 
deep-water front. The company received for passengers 3°18 
eents for local and 2°54 cents for through travel; 1°95 cents a 
ton for local and 1°17 cents a ton for through freight. Com- 
pared with the previous year, the passenger business shows an 
increase of 34,867 passengers, equal to 25 6-10 per cent; of 
180,971 passenger miles, equal to 21 1-10 per cent, and of 
$36,116, equal to 14 1-10 per cent revenue derived from the 

assenger business. The freight business has increased as fol- 
ews: 41,335 tons, equal to 13 per cent ; 6,800,614 mile tons, 
equal to 10 per cent, and $103,757, equal to 10 per cent of 
revenue from freights. About 97 per cent of the net increase 
in the revenue was from local traffic. The revenue from the 
through freight traffic shows a dezrease, owing to the war of 
rates between the trunk lines. In conelusion Mr, Fink says: 
‘‘During the year ending September 30, 1881, there were 

assed over the road to Norfolk 325,862 bales of cotton, an 
increase of 40,305 bales as compared with the movement of 
cotton during the previous year. But for the want of adequate 
shipping facilities from Norfolk the increase would have 
een | reater. A regular line of steamships between Norfolk 
aod Liverpool has become a necessity, and efforts are being 
made to establish such a line in time for the next cotton season. 
The tables appended to the report show that of the 129,798 








tons were cotton, 15,793 lumber, 12°:25 leaf tebacco, 10,042 loga, * 
7,306 wheat, 6,555 cattle, 5,058 manufactured tobacco, 4,233 
staves, 4,191 corn and meal and 3,628 tons iron ore ; 8,985 tons 
were pig iron, 3,300 limestone, 4,423 peanuts and 1,154 coal. 

New York Stock Exchange.—The governors of the Stock 
Exchange have admitted to dealings at the Board the following 





named securities : 


tons transported between February 10 and September 30, 30,224 + 
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Indianapolis Decatur & Spri ld Railroad Co.— 
Second mortgage 5 per cent bonds, due July 1, 1911, amounting 
to $1,000,000, issued for the purpose of redeeming the overdue 
coupons on the outstanding income second mortgage bonds. 

lizabeth City & Norfolk Railroad Company.—Capital 
stock, 10,000 shares of the par value of $100 each, $1,000,000 ; 
first mortgage forty-year gold 6 per cent bonds, $900,000; sink- 
ing fund 6 per cent debenture certificates, dated October 1, 
1881, redeemable in two years, and payable ten years from date, 
$250,000 ; income second mortgage 6 per cent new accumula- 
tive bonds, $1,000,000. 

Minneapolis & St. Louis Railroad Compang —South- 
western Extension first mortgage gold 7 per cent bonds, $636,- 
cone and Pacific Extension first mortgage gold 7 per cent bonds, 

930,000. 

St. Paul Minneapolis & Manitoba Railroad Company.-- 
An additional $1,380,000 of Dakota Extension first mortgage 
gold 6 per cent bonds. 

New Orleans & Pacific Railroad Company.—An additional 
$1,880,000 of first mortgage bonds. 


New York Susquehanna & Western.—lIt is stated that the 
contract between this company and the Delaware Lackawanna & 
Western has been signed. This company is to make connection 
at Stroudsburg with the Lackawanna road. The Delaware 
Lackawanna Western agrees to carry business to and from 
Scranton, changiog for the service 37 per cent of the gross 
receipts be}tween New York and Scranton as its pro rata share. 


Ohio & Mississippi.—At Cincinnati, January 11, the direc- 
tors held a meeting and resolved to call a meeting of the stock- 
holders of the Ohio & Mississippi Railway Company at Flora, 
lll., on April 6, 1882, to pass by vote upon the question of 
authorizing the directors to issue bonds at once to take up the 
arrearage and floating debt of the railway cempany, and to 
issue bonds hereafter to take up the bonds of the road as they 
fall due, and fund them at 5 per cent. 

—The following are the figures of the Ohio & Mississippi for 
ene ep as reported to the United States Court by Receiver 

ouglas : 





RECEIPTS. 

I ts we eid all $229,048 
Sones cE oda Sedanmeencbonntees 462,980 
SE TT I ae ae ee nena 6,161 
Cash from individuals, railroad companies, &c................. 84,562 
Cash from Adams Express Company..............-..-2--eeccee- 814 

783,567 

DISBURSEMENTS. 

nD BO OD FIGs BR, BEG co covcdocccsscccccccosécsceccsocs $6,511 
Vouchers subsequent to Nov. 17, 1876..................--2..20. 337,639 
Pay-rolis subsequent to Nov. 17, 1876 ..............2.----eceeee 134,626 
Fn ge, ll IY i) A bnkbeccosecessesecoesocs 688 
Cash on es Me Me riictidithsdebduibiibotneacibtgeneé veo 304,101 


783,567 

Pullman Palace Car Co.—The Chicago Tribune says: “ It 
may be regarded as certain that the suit of the Pullman Pal- 
ace Car Company against the Missouri Pacific Railroad, the 
mgin stem of Gould’s Southwestern system, is an actual basis 
of consolidation which will give Messrs. Vanderbilt and Gould 
control of the sleeping-car system of the United States. It 
will be known as the Pullman Car Company, and managed in 
accordance with the plans conceived and followed out by Mr. 
Pullman sixteen years ago. It is thought by those whose rela- 
tions with the Pulimans are very intimate that the car shops 
at the town of Pullman will form no 0 of the consolidation, 
though this is by no means certain. The reason for this belief 
is the fact that the Wagner Company has no shops and is 


dependent for its cars upon large car-manufacturing companies 
at the East.” ven , , 


St. Louis & San Francisco.—The Boston Transcript says: 
“The St. Louis & San Francisco will make a very favorable 


exhibit in its annual report for the past year. The approxi- 
mate figures just made up are as follows : ‘ ~ 


























1881. 1880. Increase. 
NEE 5 ccncéccocecidooed’ $3,155,300 $2,698,370 $156,935 
Operating expenses............... 1,367,169 1,202,590 164,579 
Per cent of expenses to earnings. 43°32 44°56 *1°24 
PIUREREIIGD ovitwcccoccsccde coos $155,742 $119,357 $36,385 
EA a 79,096 42,322 36,774 
Net after expenses................ $1,788,136 $1,495,750 292,356 
Deduct improvements and taxes. 234,839 161,679 . 73,159 
Surplus earnings.................. $1,553,297 $1,334,100 $219,196 
ae $50, 863,899 86,200 
cbatcossénedic seadiceed $603,197 $470,201 132,996 

iii dbb cxiwidil codsdbbtda 289,443 144,693 . 

RELISTS LI $313,754 $325,507 
* Decrease 


St. Louis Vandalia & Terre Haute.—President Messler has 
presented the report of the directors, which shows the gross 
earnings for the fiscal year ending October 31 to have Leas 
$1,565,515, of which the company received thirty per cent as 
rental from the lessee, amounting to $469,654, and sundry 
amounts of interest received $169, making a total income of 
$469,824, from which was paid $34,111 for taxes and general 
expenses, and $314,930 for interest on first and second 

e bonds, leaving a surplus for the year of about 
$13,600. The loss to the lessee in operating the road was 
,081. The old board of directors was re-elected and after- 
ward organized by re-el Thomas D. Messler, President ; 
W. H. Barnes, Treasurer, and William Plant, Seeretary. 


Trust Companies in New York City.—The following are 
abstracte of the annual statements of the Trust, Loan and 





Mortgage companies of New York and Kings County, resulting 
from the examinations made in December under the direction 
of the Superintendent of the Bank Department, as published in 
the N. Y. Zribune: 


UNITED STATES TRUST COMPANY. 


Assets—Bonds and mortgages, $2,106,500; United States bonds, 

»294,400; bond of Trinity Church, $110,000; loans on collaterals,. 

6,074,532 96; bills purcha-ed, $1,749,609 66; cash, $445,694 28; 
mre oy $170,000; other real estate, $54,329 60; interest ac- 
crued, $293,632 75; total assets, $33,598,699 25. 

Liabilities—Capital stock, $2,000,000; due depositors, $27.093,529 27; 
or Ss ere 54,100 54; total liabilities, $29 747,629 81; surplus,. 


CENTRAL TRUST COMPANY. 


Assets—Bonds and mortgages, $36,000; United States bonde, $1,527,- 
730; bonds of Pennsylvania Company, $205,0U0; New York, Lackawan- 
na & Western Railroad first mortgage bonds, $108,750; Erie Railwa 
consolidated first mortgage bonds, $193,500; Louisville & Nashville 
Raiiroad trust certificates, $50,000; Indiana Bloomington & Western 
Railroad first preferred mortgage bonds, $63,750; cash on hand and in 
bank, $71,183 67; bills purchased, $1,245,650 41; loans secured by col- 
lateral, $7,485,688 33; interest accrued, $93,318 31; total assets, 
$11,080,570 72. 

Liabilities—Capital stock, $1,000,000; due to depositors, $9,216,- 
541 72; interest, taxes, rent and salaries accrued and rebate on bills 

wean, eae 50; total liabilities, $10,360,762 22; surplus, 

719, 50. 


FARMERS’ LOAN & TRUST COMPANY. 


Assets—Bonds and mortgages, $58,400; United States four per cent 
bonds, $586,250; United States four and a half per cent bonds, $1,485,- 
250; Jackson Lansing & Saginaw Railroad bonds, $218,000; Joliet & 
Northern Indiana Railroad bonds, $8,000; loans on col'aterals, $10,- 
791,506 73; cash, $245,925 75; accrued interest and commissions, 
$141,261 14; total assets, $13,537,593 62. 

Liabilities—Capital stock, $1,000,000 ; due depositors, $10,764,034 16; 
interest, taxes and expenses accrued, $163,744 33; tvotal liabilities, 
$11,927,808 49; surplus, $1,609,735 13. 


BROOKLYN TRUST COMPANY. 


Assets—Bonds and mortgages, $34,250; United States ponds, $374,- 
375; Brooklyn City bonds, $3,240; Town of Flatbush bonds, $,000; 
Wabash Equipment Company trustees’ certificates, $6,000; Wabash 
Rzilroad Company bonds, $7,200; Indiana Bloomington and Western 
bonds, $2,550; loans secured by collaterals, $3,186,400; bills receiv- 
able, $15,000; cash on hand and in banks, $104,321 57; real estate, 
$99,000; accrued interest, $23,343 93; other assets, $15,270; total 
assets, $3.878,950 50. 

Liabilities—Capital stock, $400,000 ; due to depositors, $3,231,784 99; 
eertified checks, $8,911 39; unpaid dividends, $134; interest and taxes 
accrued, $20,080; total liabilities, $3,660,910 38 ; surplus, $218,040 12. 


REAL ESTATE TRUST COMPANY. 


Assets—Bends and mortgages, $39.016 81; cash on hand and de- 
ited, $3,590 08; stock of the company, $5,425; loans on collaterals, 
19,350; real estate, cost, $661,775; accrued interest and rents, 
$7,400 22; due from individuals, $87 05; total assets, $736,644 16. 
Liabilities—Capital stock, $500,000 83 ; bonds and We ery $6,000; 
bonds of the company, $18, ; due to depositors, $154,226 70; due to 
individuals, $16,282 53; interest, taxes and expenses accrued, $3,136 78; 
total liabilities, $697,646 84; surplus, $38,997 32. 


MERCANTILE TRUST COMPANY. 


Assets—Western freehold mortgages, $993,893 86; other bonds and 
mortgages, $105,614 83; loans secured by collaterals, $4,259,391 41 ; 
United States bonds, $339,567 38; railroad stocks and bonds, $1,375,- 
430; cash on hand and deposited, $257,385 46; real estate, $921,782 93; 
managers’ and unadjusted accounts, $13,38793; bills receivab 
$80,199 ; mortgage interest due and accrued, $33,551 11; interest an 
commissions accrued, $76,244 74; total assets, $8,756,448 59. 

Liabilities—Capital stock, $2.000,000, guaranteed mo e bonds 
sold, $608,100; debentures sold, $242,973 66; due to depositors, 
$5,322,016 91; due to sundry individuals, $38,889 79; coupons not pre- 
sented for payment, $17.601 90; interest, taxes and expenses accrued, 
$51,422 97; certified checks, $82,783 51; total liabilities, $8,363,788 74; 
surplus, $392,659 85. 


NEW YORK LIFE INSURANCE & TRUST COMPANY. 


Assets—Bonds and mortgages, $) ,020,706 69; United States bonds, 
.281,262 50; Massachusetts State bonds, $958,230; New York bonds, 
534,445; Warren Railroad stock, $11,000; Gallatin National Bank 
stock, $16,800; Bank of America stock, $11,248; Merchants’ National 
Bank stock, $14,960; New Hampshire State bonds, $36,430; Morris & 
Essex Railroad bonds, $120,000; Central Railroad of New Jersey bonds, 
$46,410; New Jersey State bonds, $40,000; bills receivable, $2,173,- 
625 03; loans on collaterals, $7,975,909 81; real estate, $292,923 08; 
cash on hand and in bank, $217,570 26; suspense account worth, 
$28,760; interest accrued, $153,000; total assets, $17,933,280 37. 
Liabilities—Capital stock, $1,000,000; due depositors, $14,274,076 40; 
annuities granted, $200,251 41; life insurance, $202,200; other liabili- 
ties, $401,500; total liabilities, $16,078,027 81; surplus, $1,855,252 56. 


UNITED STATES MORTGAGE COMPANY. 


Assets—Mortgage loans, $3,188,070 85; taxes, &c., advanced by the 
company, $157,524 66; interest due and accrued, $379,947 12; real 
estate acquired by foreclosure, $849,915 40; furniture in Sherman 
House, Chicago, $66,115 82; real estate, No. 50 Wall Street, less mort- 
gage, $255,765 01; rents accrued, $5,100 83; cash on hand and de- 
posited, $727,250 74; total assets, $5,629,690 43. 

Liabilities—Capital stock, $1,000,000; bonds of the company due 
1912, $4,478,936; accrued interest on same, $134,368 08; unearned 
interest collected in advance, $4,215; total liabilities, $5,617,519 08 
surplus, $12,171 35. 


EQUITABLE TRUST COMPANY. 


Assets—Mortgage loans, $3,354,238 63; special mortgage loans, $50,- 
645; mortgage notes, $32,556 76; loans of 1878 to 1881, $1,567,- 
191 16; real estate, $2,652,111 U2; interest due from pborrowers, 

235,441 At insurance and taxes advanced, $18,059 96; bills receiy- 
able, $2,145 50; cash on hand and deposited, $381,410 37; due from 
sundry debtors, $10,481 17; total assets, $8,304,281 32. 

Liabilities—Capital stock, $1,500,000 ; teed 
sold, $2,260,350; trustees’ certificates, May, 1882, $11,00U; deben- 
tures, $4,122,000; guaranteed mori gage bonds due and outstanding, 

37,500; coupons not presented, $53,746; due to sundry creditors, 

16,321 33; loans from individuals and firms, $148,360; total liabili- 
ties, $8,149,277 33; surplus, $155,003 99. 


UNION TRUST COMPANY 


Assets—United States bonds, $2,128,200; Lake Shore & Michi 
Southern Railroad bonds, $129,000; bonds and mere es, $14,600; 
real estate, $2,000; cash on hand and in bank, $483,317 61; loans 
secured by collaterals, $13.397,491 85; interest and commissions 
accrued $168,927 15; total assets, $16,323,530 62. 

Liabilities—Capital stock, $1,000,000; dune to depositors, $14,087, 
337 09; certified checks vulstuudiug, >6J,935 21; uupaid dividend and 
coupon checks, $16,861 68; expenses, taxes and interest accrued, 
$130,886 26; total liabilities, $15,346,02u 24; surplus, $977,51638 pe 
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COMMERCIAL EPITOME. 


Fripay NigHt, January 13, 1882. 


The new year opens auspiciously for general trade. Some 
branches of business were unfavorably affected by the unsea- 
sonable mildness of the autumn and winter months, but mer- 
eantile affairs appear to be generally on a sound basis, with 
activity in almost every department. Labor is very fully 
employed, and manufacturers do not complain of accumulations 
of goods. The pressure on the money market appears also to 
have been permanently relieved. Export business in staples of 
agriculture has increased, and at the same time they are mar- 
keted more freely, preventing any undue or speculative 
advance in values. 

Pork, bacon and cut meats have been quiet in this market for 
the week under review, but it is understood that a large busi- 
ness has been done at the West for through shipment to 
Europe. Lard has been less active, but closed about steady on 
the spot at 11°25c. for prime Western, and 11°50c. for refined. 
For future delivery there is some decline, and the close this 
evening was at 11°27}éc. for February, 11°42/éc. for March, 
11°55e. for April, and 11°623éc. for May. Beef is firmer for 
India mess, owing, it is said, to large purchases for account of 
the British Admiralty, and the close is at $26@28 per tierce. 
Butter and cheese are without decided change, but tallow has 
advanced to 8%@85%c. Pork-packing at the West continues to 
show a large falling off from last year. The following is a com- 
parative summary of aggregate exports from Nov. 1 to Dee. 31: 














1881. 180. Decrease. 
EE ee 11,002,800 12,030,800 1,028,000 
Bacon, lbs.............. $6,104,006 149,666,182 53,562,176 
eee ee 53,453,756 72,572,391 19,118,635 
BN BE cccoccecae 160,560,562 234,269,373 73,708,811 


Rio coffee has been quiet, and latterly rather irregular, the 
lower grades being much more firmly sustained than the 
higher ; fair cargoes have declined to 10%4c., while ordinary 
close at 9¢.; mild grades have been quiet, partly owing to the 
refusal by importers to continue the allowance to buyers for 
one the coffee from Brooklyn. A coffee board has been 
organized during the past week. Rice has been steady, with a 
pretty good trade. Tea has shown no marked change at the 
auction sales. Spices have sold ae especially pepper, 
which has ruled firmer; cloves have, however, declined to 
2676@27c. Foreign fruits have been quiet but firm. Raw 
sugar has been fairly active, at a slight advance for Muscovado, 
which has latterly been quoted at 7c. for fair refining, 
while centrifugal has remained firm at 8%c. for 96-degrees test. 
Refined has been active and higher, owing to the burning of 
the Havemeyer refinery, one of the largest establishments of 
its kind in the world. Prices almost immediately advanced 
about 1c., but afterwards there was some re-action. The fol- 
lowing shows the statistical position of raw: 


Hhds. Boxes. Bags. Melado. 
Receipts since January 1........ a. : castles ee 
Sales since January 1.. .......... Sea - seeded Sees °°  dewden 
Stock January 11, 1882......... 16,827 7,714 322,918 41 
Stock January 12, 1881......... 22,442 7,716 968,698 2,423 
Stock January 14, 1880.......... 21,553 9,457 620,008 
Stock January 15, 1879.......... 13,426 5,362 327.203 1,680 


Refined closed at 96@95£c. for granulated, 10%4c. for crushed, 
oe for powdered, and 8%@9c. for standard soft white 


Kentucky tobacco has been more active, and sales for the 
week are 1,500 hhds., of which 1,150 for export and 350 for 
home consumption. Prices are firmer for low grades; lugs, 
646@8c., and leaf, 83%6@12%%c. Seed leaf also more active, and 
sales for the week aggregate 1,750 cases, as follows: 250 cases 
1880 crop, Pennsylvania fillers, 6@7c., and assorted, 12c@ 
18¢.; 700 cases 1880 crop, New England wrappers, 15@35c.; 650 
cases 1880 crop, Ohio fillers, 4c., assorted, 674@10c. and wrappers 
11@16c, and 150 cases 1880 crop, Wisconsin fillers, 33éc., as- 
sorted, 6@7c, and wrappers, 11@15¢e. Of Spanish tobacco there 
are but few sales, excepting those at public sale, which foot up 
some 800 bales; also at private sale 400 bales Havana fillers, 
88c.@$1 25. 

Ingot copper has been quiet at 20'4@20}éc. for Lake Su- 
perior, Lead has sold freely at 5°05@5°12/c. for common pig, 
which shows 4 decline. Spelter has been quiet but steady at 
5%@éc. for foreign and domestic. Pig tin has ruled firmer at 
2446@24%c. for straits, the ey wat figure being the closing 
rate; tin plates have been in fairdemand and steady. American 

ig iron has been active andstrong at $25 forNo 2and $26 50@ 
es for No.1. Scotch has been quiet at firmer prices, Egling- 
ton now being quoted at $24 50 and Gartsherrie at $26@ 
$26 50, while Glengarnoch to arrive has sold at $25 50. 

Strained rosin has been easier, owing to larger receipts, and a 
goes business has latterly been done at’$2 374% for good grade, 

oaded; the close is quiet and steady at $2 35@$2 40 for 

common to good. Spirits turpentine has been quiet ata de- 
cline to 55c., closing at this price. Hides have sold more freely 
ata further decline of #@lic. Leather has been moderately 
active and without marked change. Hops have been dull for 
export, and although at one time fairly active for home con- 
sumption have latterly become quiet generally and prices are 
not very steady. Refined petroleum has been dull and lower at 
6%c. from refiners and 6%c. for re-sales of contracts held by 
exporters. Certificates have fluctuated within a narrow range 
during the week, and close at 81c. 





COTTON. 
Fray, P. M., January 13, 1882. 


THe MOVEMENT OF THE Crop, as indicated by our telegrams 
from the Seuth to-night, is given below. For the week ending 
this evening (Jan. 13), the total receipts have reached 114,868 
bales, against 152,429 bales last week, 195,808 bales the previous 
week and 201,855 bales three weeks since; making the total 
receipis since the Ist of September, 1881, 3,444,225 bales, against 
3,694,438 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 250,213 bales. 








Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 1,411) 2,047 826; 2,517 Sol 795) 8,397 
Indianola, &c. aceel eeee ewes ented aned 257 257 
New Orleans...| 5,367| 6,784) 2,776) 3,435) 3,460} 7,711) 29,533 
ee 566} 1,400 664 682 239 382} 3,933 
Florida .... .... a cece coos wewe owes 781 781 
Savannah ...... 2,131} 1.507} 2,618} 1,877); 2,083! 1,957} 12,173 
Brunsw’k, &c. ccee epee soee ween oes “ond weee 
Charleston ..... 1,124} 1,528 943; 1,457} 1,332] 1,450; 7,834 
Pt. Royal, &e. cece coos oeee eces cece 984 984 
Wilmington .... 389 552 463 388 521 301} 2,614 
Moreh’d C.,&e —_— coe cone née cooe] 2,244) 2,244 
Norfolk......... 1,460} 2,340) 1,754} 2,017; 1,841) 1,847} 11,259 
City Point,&c. ccee cee- _— ons ----| 9,944) 9,944 
New York...... 3,196} 3,578} 3,791) 1,524; 1,001 607| 13,697 
Boston ......-.. 1,122} 1,540; 1,769) 1,166; 1,014 974| 7,585 
Baltimore ... .. ‘ 1338 83 omaii on oe , 221 





Philadelp’a, &c.} 1,185 226 661 124 70; 1,146) 3,412 
Totals this week| 17,951| 21,640| 16,348] 15,187] 12,362) 31,380|114,868 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 















































er 1881-82. 1880-81. Slock. 
up - : "el ; . 
This |SinceSep.| This (Since Sep. 
January 13. | weex.|1,1881.| Week. | 1,1880. | 2282- | 1882. 
Gulveston .... ... 8,397| 327,458) 22,946) 418,073) 98,958)130,711 
Indianola, &c.. 257; 12,262 240; 11,309) ...... cone 
New Orleans..... 29,533; 932,722) 30,565) 875,717.378,058/287,417 
Mobile .... ...... 3,933! 201,747) 8,628) 266,647) 43,947) 56,710 
Florida.... ...... 781 19,749 391 18,422 99} 5,086 
Savannah..... .. 12,173} 584,169} 20,276} 648,818)100,084| 98,745 
Brunswick, &c.} ...... 6,464) ...... ae esedsel- keane 
Charleston ... .. 7,834) 402,474) 10,382) 468,716; 73,492) 79,344 
Port Royal, &c. 984) 16,883 128} 38,263) 1,733 579 
Wilmington .....| 2,614) 109,006} 1,412} 96,193) 13,739) 6,460 
M’head City,&c| 2,244 24.9077 20000) SEGRE - <ccnéch. cesee 
Norfolk........... 11,259} 433,803} 13,671) 509,069] 48,509) 33,553 
City Point, &c.; 9,94 91,458} 4,803} 151,099] ......]  ...... 
New York........ 13,697} 95,413) 8,153 66,900) 300,639 167,832 
Boston ........ .. 7,585} 138,885} 5,123) 70,168} 6,820) 5,804 
Baltimore ..-..... 221 17,270 752 15,125} 55,627) 29,360 
Philadelphia, &c.| 3,412} 39,462} 1,094 21,317} 15,420) 11,693 
Wns) a cccoees 114,868/3,444,225/ 129,604/3,694,435 @ 913,294 

















* 1,137,125. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1882. 1881. | 1880. 1879. 1878. 1877. 


Galvest’n,&e. 8,654) 23,186 8,993; 11,615) 10,380; 15,412 
New Orleans.| 29,533) 30,565) 40,700; 25,165) 63,620| 26,726 
Mobile .... .. 3,933 8,628; 12,741; 15,240) 19,427) 13,849 
Savannah....) 12,173) 20,276) 13,154) 19,576, 16,984) 17,618 
Charl’st’n, &c 8,818; 10,510) 10,905) 15,511; 12,073) 11,128 
Wilm’gt’n, & 4,858 2,452 1,558 3,144 2,484 3,953 
Norfolk, &c..| 21,203) 18,474; 14,503) 13,458; 17,188) 13,849 
Allothers....) 25,696) 15,513) 21,935 9,904) 11,571) 12,480 


Tot.this w’k.| 114,868} 129,604) 129,489) 113,613] 153,727] 115,015 


Since Sept. 1.\3444,225/3694,438|3445,830/2953,995|2794,496/2893,368 

Galveeton includes Indianola; Charleston includes Port Royal, &c. 
Wilining-on includes Morehead City, &c.; Norfolk includes City Point, &c¢ 

The exports for the week ending this evening reach a total 
of 138,346 bales, of which 76,931 were to Great Britain, 29,855 to 
France and 31,560 to rest of the Continent, while the stocks as 
made up this evening are now 1,137,125 bales. Below are the 
exports for the week and since September 1, 1881. 





















































Week Ending Jan. 13. From Sept. 1, 1881, to Jan. 13, 1882. 
E Exported to— ; =aEereed to 
from— Great Conti-| Total | Great ~onti- Total. 
Brit’n.|7rance| nent. | Week.| Britain.|77@%e) nent. 
Galveston..... 5,297| 1,200] 1,048 7.543} 83,053] 12,190} 38,581| 134,673 
New Orleans..| 16,543) 27,480) 9, 53,295) 274,698/163,159) 190,061) 568,816 
Mobile......... 4,259) ...... 1,131} 5,380) 15,096; 3,331 1,181; 19,558 
Florida ........] «+. nike . 
Savannah ..... 8,069 


Charleston *...| 8,739 
Wilmington...| 2,288 


Baltimore. ....| 1,000 
Philadelp’a,&c} 4,000 


Total 1980-81} 69,543 105. 
udes exports from Port Royal, &c. 
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In addition to above exports, our telegrams to-night also give | 2 & 5 a 
. = » + : 2 ae Sg S a 
us the follo amounts of cotton on shipboard, not cleared, at | 2 = gee Syee Sree owes Oye ove = 
the ports nam We add similar figures for New York, which | 2 3/2325 Essa aaa Bese B22 B23 wy F 
are poapeeed for our special use by Messrs. Carey, Yale & | 8 S| ota Fess Re te Re os Roo Rege| See 
Lam rt, 60 Beaver Street. ‘ A as - : ag : ESS ; goo BSc . SS a= 
SE: SFL Pre i SP. i SPs BFS : BES ney 
On Shipboard, not cleared—for e ali g: Ste: PT es Be oR mS 
JAN. 13,4T— | Great Other | Coast- ‘on ? S B :&: P beim tai I z : : i oe 
Britain. | F79"C-| roreign| wise. | 74! * RSS bes : <: :S: 7 3 St  S: : S: | & 
-_— —s + “© ty ~ — _ 
Mow Orleans...... 30,930 | 8.145 | 15,621} 1.030] 55,126 | 322,932 | & a es Hs my 7 a ma hy 
Mobile... .... ... 8°300| 3,000] None.| None.| 11,300 | 323647 | &| 3] SSue Mocs sot Fans noel wors| Soe 
Charleston..... .. 4,360 | None.| None. 50 '860| 68,6a2| Fi bl asre Z5Nz ONCE San FOne PEs S82 
Savannah...) 6.600| None.| 3.200] 4,700| 14’500| ssred| “P| SeRe Zeee Eek SSae gSSe B81E| ass 
Galveston... .... 10.663 | 1,578 | 14.726] 2'984| 29/951| 69.0071 5| S| "%Se "SSF “SS? ESSE “oss Sauer! kes 
Mew York........| 3,800] Noune.| °350| None.| *4,650 | 295.9289 | © mos wm wb -_— ws oe | se- 
Other ports....... 3,500| None.| 2,000] 1,000] 6,500 | 135,447 oo = = 2 
— tala saieiaietamhias ond bud — bt pat 
Total......... 68,153 | 12,723 | 35,297 |10,214|126,887 \lolonss |! 135 FS SS 2S GH GO = | 
ah Pom = tS 9 “1D COD 0 0 OD ow = 
* Included in this amount there are 500 bales at presses for foreign * * Les L&s oa Less Les Les : | 
ports, the destination of which we cannot learn. Sis BSS Be = | 2 eS neo Hes me 
Th ul . ° i mo Or S S& og woo j 
e speculation in cotton for future delivery has been com- | |, = WI an Ia es —— 
paratively quiet for the week under review, and the fluctuations |e@)rire. ro Ss ae ti nh = 
in values have not been as wide as usual. The opening on] 2/2) !8" |&* lee 18s Tse Ter | 2 
Saturday last was somewhat depressed, under the large visible | §| S| ‘233 De mes eS wes NS k 
supply, but a reduction in receipts at the ports caused, on Mon- 22 st to eS SE? GS” 
day and Wednesday, prices to advance. Yesterday the opening | » tots tots Ss toto toto toto 
was buoyant, but the demand fell off, and “outside” operators | S| © E es Kei e9 Sie Gan Boe Seo | & 
2 . - nu — — : 2 
for the rise became sellers to realize, encouraging at the same | © 12 eros tie = ip mee a Une * $. " 
time selling for the decline, under which prices gave way for all 3) s SkO gAS | nS eee ted epo | * 1 
deliveries except January. The failure of prices to advance ns nt - ee = =< Stes B 
when receipts at the ports were really small discouraged many | <3} + od oa te ra rer — - 
holders. The reduced movement of the crop was due in part to | = a Tsk Tes Ts= yes Ts Tse s c 
bad weather at the South. To-day there was a variable S S | 83 Dies )%S 8S Des 8S rs 5 
market, closing at some decline. Cotton on the spot was more "a <i Se, Phe oR + 
active for speculation and for lines in transit, but the regular <n <<) = 
; tr . te ots ons sar : 
demand for export and consumption has been limited. The | 3| % rae dete oc CS S 
advance noted in our last was well maintained till last evening, | S|] 58 mi Leo Leis Les uw=e |S th 
‘ : =| tes 2S = «ott robo bon 2 ‘ 
when the close was weak; and to-day the market was very dull | S| S|} 2° @8° @ 38 OSS GE Ade < 
at 12c. for middling uplands. =) —e — = syn oe —| & 
toto toto cots tobe bobo ; = 
The total sales for forward delivery for the week are 714,200 | '3;..| =S bo és oS cD ae uy 1o 
bales. For immediate delivery the total sales foot up this week S es Les Lee lee lex len jes ok. 
° i Ke an oe = ¢ _- ra = = 
9,552 bales, including 797 for export, 1,868 for consumption,| $|S|2é3 2S Ges BES ES wes | * | 
2,504 for speculation and 4,383 in transit. Of the above, — bales nO on te oo bars ras Ss” = 
: ° . ae ~ = a— om 
were to arrive. The following are the official quotations and ee oo ah ra wtp cote = 
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Jan.13 | Sat. | Mon Tuer; Sat. Mon)|Tues) Sat. |Mon |Tues moO Co mo 2 * om o 
— —_ | ha = = =e = ron | 
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The daily deliveries given above are actually deliveied the day pic - 
vious to that on whicl they are reporte L 


Tue Sates aND Prices or Futures are shown by the follow- 
eomprehensive table. In this statement will be feand the 


daily market, the prices of sales for each month each day, ané 
the closing bids, in addition to the daily and tota na.es 


g 





Tae VisisLe Suppty or Corton, as made up by cable and 
telegraph, is as follows, The Continental] stocks are the figures 
of last Saturday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Jan. 13), we add the item of exports 
from the United States, including in it the exports of Friday only. 
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rpoo bales. 572,000 487,000 501000 421.000 
Live 1 esee0 ee * . . _ . 
set ot London.... ....-..---- 40,700 34,000 47,323 49,250 
Toial Great Britain atock. 612,700 521,000 548,323 473,2: 
Stock at Havre........-. .----- 117,000 74,200 54,970 109,250 
Stock at Marseilies.... -...-.--. 3,400 6,300 1,324 2,50 
Stock at Barcelona...... ....-- 21,500 24,700 13,654 7,00 
Stock at Hamourg ...... seeess 22,000 3,000 1.700 8,250 
Stock at Bremen........-.-..-- 42,7 24,000 12,202 34,500 
Stock at Amsterdam......-...-. 11,800 1,750 32,232 28,750 
Stock at Rotterdam .... .. .-.. 620 1,930 1,225 11,750 
Stockat Antwerp.....-.. ----.. 2,090 eae 6 .00 
Stock at other conti’ntal ports. 8,150 5,530 3,801 4.000 
Total continental ports.... 229,260 142,810 121,107 298,000 
Total European stocks.. .. 811,960 663,810 669,430 681,250 
India cotton afloat for Europe. 133,000 82,000 54,279 53,000 
Amer’n cotton afloatfor Eur’pe 525,000 736,000 511,269 510,000 
Egypt,Brazil,&c.,afitforE’rpe 45,000 28,000 22,312 25,000 
Stock in United States ports ..1,137,125 912,812 895,366 834,136 
Stock in U. 8. interior ports... 390,783 277,359 352,383 233,236 
United States exports w-day.. 13,000 14,000 16,000 16,000 
Total visible supply........ 3,090,868 2,713,981 2,521,039 2,353,622 
O!the anove, the totals of American and other descriptions are aa follows: 
American— 
Liverpool stock........ ... e-eee 413,000 363,000 363,000 30%,000 
Continental stocks............. 109,000 100,000 0,000 135,000 
American afloat for Europe.... 525.000 736,000 511,269 510,000 
United States stock............ 1,137,125 912,412 895,366 834,136 
United States interior stocks... 390.783 277,359 352,383 233,236 
United States exports to-day... 18,000 14,000 6, 16,000 
Total American...........-. 2,592,908 2,408,171 2,218,018 2,030,372 
East Indian, Brazil, ée.— 
Liverpool stock......... -...--- 159,000 119,000 138,000 122,000 
London Stock. .....cc.ccesccccce 40,700 34,000 47,323 49,250 
Oontinental stocks .... ........ 120,260 42,810 41,107 73,000 
India afloat for ——— ennai ean 133,000 82,000 54,279 53.000 
Egypt, Brazil, &c., afloat... .... 45,000 28,000 22,312 26,000 
Total East India, & ....... 497,960 305.810 303,021 328.250 
Total American........ ......-- 2,592,908 2,408,171 2,218,018 2,030,372 
Total visible supply........ 3,090,865 2,713,981 2,521,039 2,353.622 
Price Mid. Upl., Liverpool.... liga. 65:1. 71:1. 533 1. 


ta The imports into Continental ports this week have been 
42,600 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 376,887 bales as compared with the same date of 1881, 
an ¢necrease of 569,829 bales as compared with the corres- 
ponding date of 1880 and an increase of 737,246 bales as com- 
pared with 1879. 


AT THE INTERIOR Ports the movement-—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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* Actual stock. 
t This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
éreased during the week 16,121 bales, and are to-night 113,424 
es more than at the same period last year. The receipts at 
the same towns have been 248 bales Jess than the same week 
year, and since Sept. 1 they are 68,470 bales Jess than for 
the same time in 1880-81. | 


Reckipts FROM THE PLANTATIONS.—The following table is 


for the purpose of indicating the actual movement each 
eck toms the plantations. Receipts at the outports are some. 





tims misleading, as they are made up more largely one year 
than another, at the expense of the idealen eae We mae 
+herefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 









Week 
ending— 


Receipts at the Ports. at Interior 


’B0-'81..'31-'82 






Rec’pts from Plant’ns. 
’c0. | '30- "S32. 
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Oct. 28..... 179,876 

Nov. 4..0.. 

aE ae 

:.; ie 

a 

Dec. 2. 

2, Mie 

ee 

oh 

se 203,510 
Jan. 6.. ... 110,735! 152, 10,509' 40? £0,019 142,970 
- Sie. 114, 2 359 390,763'1 16,454 98,747 





The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1881 were 3,759,811 bales; in 1880 were 3,950,854 bales; in 1879 
were 3,790,912 bales. 

2. That, although the receipts at the out-ports the past week 
were 114,868 bales, the actual movement from plantations was 
only 98,747 bales, the balance being taken from the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 106,454 bales and for 1879 they 
were 132,013 bales. 


WEATHER Reports BY TELEGRAPH.—The past week has been 
rainy in almost all sections of the South, and in some sections 
very rainy, interfering with farm work, and to a limited extent 
with the marketing of the crop. 

Galveston, Texas.—It has rained on five days during the past 
week, the rainfall reaching two inches and fourteen hundredths. 
Plowing is suspended. The cause of the small receipts this 
week is both bad roads and short crop. The thermometer has 
averaged 63, ranging from 56 to 71. 

The weather was warm and dry duringall of last week. 
Planting has been commenced in most sections. The thermome- 
ter ranged from 44 to 71, and averaged 58. During the 
month of December the rainfall reached five inches and eizhty- 
five hundredths. 

The annual rainfall at Galveston for the past ten years was as 
follows: For 1881, 51°98 inches; 1880, 50°97 inches; 1879, 26°90 
inches; 1878, 60°90 inches; 1877, 66°87 inches; 1876, 50°92 inches; 
1875, 58°48 inches; 1874, 49°68 inches; 1873, 58°91 inches; 1872, 
41°72 inches. 

Indianola, Texas.—lt has rained on four days of the past 
week (constant drizzles). The rainfall reached seventy-one hun- 
dredths of aninch It istoowet for work. Average thermome- 
ter 63, highest 74 and lowest 51. 

It was showery on four days of last week, and the rainfall 
reached seventy-one hundredths of an inch. Crop preparations 
have been begun. The thermometer averaged 58, the highest 
being 74 and the lowest 41. Rainfall for the month of Decem- 
ber one inch and twenty hundredths. 

The annual rainfall at Indianola for the past nine years was 
as follows: For 1881, 37°63 inches; 1880, 46°10 inches; 1879, 
26°72 inches; 1878, 37°74 inches; 1877, 42°67 inches; 1876, 32°14 
inches; 1875, 35°39 inches; 1874, 43°06 inches; 1873, 43°27 inches. 

Corsicana, T'’exas—The annual rainfall at Corsicana for the 
past seven years was as follows: For 1881, 37°78 inches; 188@, 
42°06 inches; 1879, 36°19 inches; 1878, 39°06 inches; 1877, 43°89 
inches; 1876, 33°69 inches; 1875, 32:11 inches. 

Dallas, Texwas.—We have had hard rain on four days of the 
past week. The roads are in a wretched condition, and farm 
work is stopped. The thermometer has ranged from 51 to 70, 
averaging 60, and the rainfall reached two inches and eighty- 
five hundredths. 

Daring all of last week the weather was dry. Small grains 
look prromising. Average thermometer 54, highest 71 and 
lowest 39. During the month of December the rainfall reached 
ninety-one hundredths of an inch. 

Brenham, Texas.—Ilt has rained on five days of the past. 
week, the rainfall reaching two inches. Farm work is sus- 
pended, and the roads are in a terrible condition, but no worse 
than they were at this time last year. The thermometer has 
averaged 62, the highest a 73 and the lowest 52. 

The weather was dry all of last week. Contracts for labor are 
now being made at about last year’s rates. The thermometer 
ranged from 40 to 71, and averaged 55. The rainfall for the 
past month was ae hundredths of an inch. 

Palestine, Texas.—It has rained hard on three days of the. 
poet week, the rainfall reaching one inch and twenty-three hun- 

redths. The wet weather interferes with the cottun movement 
and farm labor. Average thermometer 61, highest 70 and 
lowest 52. : 

The weather was dry during all of last week. Farmers are 
now plowing. Average thermometer 56, highest 71 and lowest 
40. infall for the month of December, twenty-five hun- 
dredths of an inch. 

New Orleans, Louisiana.—We have had rain on four days 
of the past week, the rainfall reaching one inch and twenty-six 


hundredths. The thermometer has averaged 67. 


“vr 


nee ee re ee) sete te 


ee 





~ 


sath a ttt ae Ny A eR AN ip GLP LELAND AC 


ee 


1 Aes wR 


er i ie y % erne 
Sa hstee a dst A tim Wenge teing ts Mo 








Pec Cane eee 


a of Aan: te ths 2 Ps 


ofa ty ae 


high Ber 


RN RRR dE ws a oe 


i 
&. 
& 
E 
i 
i 
™ 
' 








66 THE CHRONICLE 


(Vou, XXXIV 














ee nt 


We had norain during last week. The thermometer aver- 
ed 56. 
* . Lowisiana.—The weather has been warm, damp 
and cloudy during the past week, with light rain on every day. 
The rainfall reached three inches. The thermometer has 
ranged from 44 to 74. 
Vicksburg, Mississippi.—We have had warm, sultry and 
wet weather during the past week, with rain on every day. 
Columbus, Mississippi.—lt has rained on every day of the 
t week, the rainfall reaching three inches and sixteen hun- 
ths. The thermometer has ranged from 46 to 73, averag- 


ing 60. 
‘vVitile Rock, Arkansas.—The weather has been cloudy all the 
week, with rain on four days. The rainfall reached two 
inches and seventy-five hundredt Average thermometer 46, 
highest 66 and lowest 37. 
esday, Wednesday and Thursday of last week were cloudy, 
with rain on two days, and the remainder of the week was clear 
and pleasant. The rainfall reached twenty-one hundredths of 
an inch, and the thermometer ranged from 25 to 65, and 
averaged 41. : 

Nashville, Tennessee.—It has rained on six days of the past 
week, the rainfall reaching four inches and sixty-two hundredths. 
Average thermometer 51, highest 68, lowest 36. 

Mobile, Alabama.—lIt has rained severely on two days and 
has been showery on five days of the past week. The rainfall 
reached two inches and fifty-three hundredths. The cause of 
the small receipts this week is principally exhaustion of crop. 
Average thermometer 64, highest 72 and lowest 52. 

Montgomery, Alabama.—It has rained on three days of the 

week, and the balance of the week has been cloudy and 
warm, The thermometer has ranged from 51 to 75, averaging 63, 
and the rainfall reached one inch and seventy-two hundredths. 

Selma, Alabama.—It has rained on six days of the past week, 
the rainfall reaching two inches and twenty-nine hundredths. 
The thermometer has averaged 62. 

Madison, Florida.—The weather has been warm and dry 
during all of the past week. The thermometer has ranged from 
52 to 74, averaging 63. 

Macon, Georgia.—We have had rain on three days of the 
past week. The thermometer has ranged from 51 to 72. 

Columbus, Georgia.--We have had rain on two days of the 
ve week, the rainfall reaching one inch and forty-one hun- 

redths. The thermometer has averaged 65, the highest being 
71, and the lowest 55. 

Savannah, Georgia.—The weather during the past week has 
been pleasant and a little warm, with no rain. The thermometer 
has averaged 63, ranging from 47 to 76. 

Augusta, Georgia.—The weather has been war, sultry and 
wet during the past week, with rain on every day. The rainfall 
reached sixty-nine hundredths of an inch. Cotton is still comin 
in pretty freely. Average thermometer 59, highest 71 om | 
lowest 46. 

Atlanta, Georgia.—It has rained on five days of the past 
week, the rainfall reaching one inch and ninety hundredths. 
The sun has not sppeated during the week. Average ther- 
mometer 54, highest 64 and lowest 40. 

Charleston, South Carolina.—We have had rain on two 
days of the past week, the rainfall reaching eizhteen hundredths 
of an oe. The thermometer has ranged from 47 to 76, 
ave ' 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 12, 1882, and January 13, 1881. 

Jan. 12,’82. Jan. 13.’81. 
Feet. Inch. Feet. Inch. 





oe Se , pee 
- 29 7 ye 5 
» 4 16 8 
aa. 2 a 
- we 9 Missing. 
New Orleans reported below high-water mark of 1871 unt 


Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Errors.—We were very unfortunate last week in some of the 
clerical labor of our office connected with cotton. The only 
excuse for it—if excuse there can be for gross carelessness—is 
that other duties incident to an enlarged edition, and that one the 
first of a new year, disturbed somewhat the ordinary smooth- 
working of our force. But we attempt no excuse—only an 
apology—feeling at the same time gratified that none of the 
errors have really misled our readers as to results. 

First—In the latter part of the item “ New York Cotton 
“* Exchange” we wrote that, “ nothing has transpired respecting 
*‘ actual sales since that mentioned on December 24 at $5,900.” 
Before the item reached the reader the figure nine had been 
turned into a cypher; but as we referred to the date where it 
had been correctly given, the intention of the statement was 
probably understood. 

Second—In the item “ Stocks of Cotton,” in the last line buat 
one we are made to say “refuse as make further advances;” 
the words were written, “refuse to make farther advances.” 


Third—In the “ Overland Cotton Movement” there are severa} 
serious errors, but altogether they do not alter the final resultg. 
as to crop in sight, or consumption. We determined to reprint 
the entire Overland article to-day; but on reflection, as our 
columns are so crowded, and the final results are right, we 
have conciuded not to doso. The principal error is in the St. 
Louis figures, where the clerk who has done that work for 
a year, and to whom was given all the overland items to insert, 
used—with a kind of fatality no one can explain—the receipts 
instead of the shipments, which of course added a large error 
in the gross overland ; but this is lessened by other items, and 
finally the whoie error is neutralized by later returns of 
receipts at the ports, which show that our figures were still too. 
small even after the large additions we made. 

Now these mistakes are all very humiliating and intensely 
annoying to us, especially as we used every effort and omitted 
no expense in securing al] the overland figures by telegraph, so 


ras to present them to our readers at the earliest moment. 


“‘ The best laid plans of mice and men,” etc. 


PRICES AND SuppLy cF Cotron.-—-We have frequent inquiries 
with regard our opinion as t» the future of prices. It would 
give us great pleasure to furnish the informatiun, if we kad it 
to impart. That is one of those subjects about which we know 
literally nothing. There are plenty of brokers who have the 
whole thing at their fingers ends, and any one of them would 
be glad to tell our correspondents all about it, especially if after 
so doing the applicants leave an order to buy or sell with a 
broad margin. That too, by the way, is an excellent test for 
any enquirer as to the correctness of the information, for after 
such a little transaction one is sure to know and to remember 
well whether prices went up or down. 

Our knowledge about cotton is wholly confined to a few facts 
bearing upon supply and consumption. When we see sufficient 
cotton has beeu raised to satisfy the year’s demands, we are apt 
to say so, as we have said this year. But the meaning of such a 


statement is not that prices are going down, for the market rates. 


are the result, not only of that fact, but of many other con- 
siderations. For instance, at the present time, one important 
condition is that values are not high. Look at the following 
statement of quotations on the 3d of January for a series 
of years. We take that date because we had prepared the 
back years for another purpose, and the eleven days which 
have passed since, have not materially changed the situation. 
































January 3. 1860.|1877. 1878. | 1879. | 1880. | 1881. | 1882. 
Cotton— 
a 11 125g} ildyg} 9716: 12% /)1115;,) 117% 
Low middling.....)} 1158} 124! 11 911g} 1238! lly ll7i¢ 
Cotton Goods— 
Brown sheetings..| 8%| 9 814 8 9 81g 8% 
Print cloths....... 55g) 5 4 333 533| 431g ; 4 





—— 


One sees at a glance from the above that cotton is not really 
and intrinsically dear. But yet another fact, which is a trouble- 
some one, is that we have, during the last 2} months, been 
piling up stock here until] it has got to be very burthen- 
some, and the question of price seems to be largely 
reduced to a question of endurance between New York and 
Liverpool, with the hot end of the poker in our hands. It was 
just this situation we sought to guard against when way back 
in October (CHRONICLE, October 29, page 456), at the close of an 
article on Mr. Ellison’s annual figures received by cable, we 
stated that there was going to be no dearth of cetton this year 
and that it would be wise to let Europe have all the cotton she 
wanted at the then present prices. On that very Friday (Oct. 
29) when we wrote those words the quotations were precisely as 
they are given above for the 3d of January. Had the course 
we suggested been adopted—instead of running away from 
Liverpool at every advance that market has made — we 
would have rid ourselves of this extra surplus and at present 
been in a good strong position for even higher rates. On the 
contrary now, if by any accident prices should break, is there 
not cersiderable danger that these heavy stocks will carry 
values far below where they ought to be, and we be compelled to 
market the great body of our crop at less than it is really worth. 

On the question of supply we ought always to keep in mind 
three points—(1) our own crup ; (2) the crops of other countries, 





and (8) how much spinners can entrench on old stocks, As to 
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the latter point some may have forgotten that on 
the first of last October the visible and _ invisible 
supply (see Ellison’s circular in Curonicte, Nov. 19, page 547) 
was about 500,000 bales more than in October, 1880, and about 
‘800,000 bales more than in 1879. It is not atall likely that 
stocks can be again reduced as low as in the latter year; but 
those figures show the possibilities, under certain conditions, 
-and every man who wants to know the whole truth will keep 
them in mind just now, while our holdings are so large. Then 
‘as to supply from other countries, it is clear there is to bea 
considerable addition to last year’s shipments, both from Egypt 
and India. As we write we have received the following from 
Messrs. Wallace & Co., of Bombay, under date of December 8: 
“Altogether, the exports of Surats to Europe this season may 
‘6 be expected to be considerably larger than last, notwithstand- 
‘*¢ing increased local consumption.” This has been the tenor 
Egypt also gives the 
same promise. They had an excellent Nile, and the report is 
that it has resulted in their having an excellent yield, though 
‘during late weeks the receipts have been running smaller. And 
-as to our crop—well, we will not finish that sentence, because it 
makes some of our Southern friends billious. But it is signifi- 


eant of the situation now, that believers in 4.9 and 5.2 have 


retired, and that there are very few believers in less than 5.5 
left ; pretty soon they, too, will all be gone, and then the esti- 
mates will creep up slowly, until the whole chorus will join us 
in saying, there is no dearth of cotton this year. 

Now, we do rot pretend to know anything about the effect 
of all these facts on the cotton market, but most certainly we 
think if we had the crop under our control and wanted to make 
the most out of it, we should try to roll off on Liverpool at 
eurrent prices a good big bunch of our present burden. 


New York Corron Excuance.,—It seems that the names of 
candidates for membership at the Cotton Exchange, after being 
passed by the Committee, must be posted five days previous to 
Monday before they can be voted on. The required time not 
having yet expired for applicants, we cannot give the ballot’s 
result before another Saturday. There will be a ballot next 
Monday. 

We have to correct, as elsewhere stated, a misprint last week 
as regards the price of a seat sold. Instead of $5,000, as 
printed, it should have been $5,900. A sale has been made 
since then at $5,700. 


The list of visitors to the Exchange this week is as follows: 


—— 


to the above totals to Dec. 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 





























1881-82. | 1880-81. | 1879-80. |.1878-79. | 1877-78. | 1876-77. 
Tot. De. 31/3,197,637|3,454,099)|3,120,871/2,651 ,013|/2,399,636)| 2,601,289 
Jan. 1.... 8. 20,294 15,776 9,614 18,351 18,523 
“ 2....j| 28,830 8. 30,208; 22,227 30,23 16,245 
Biss 24,328) 23,424) 30,790) 36,437} 18,95 15,384 
7 Bien 17,926; 11,808 8. 14,949} 31,491 12,671 
- Bets 23,405 13,397} 23,548 8. 20.05 12,891 
we Bice 37,231 16,773} 22,906; 33,248 8, 13,218 
m. Feu 17,951, 25,039) 19,929) 14,528) 31,76 8. 
7 Biss 8. | 17,286) 17,551 14,391) 24,31 27,877 
—— 21,640 8. 34,762; 20,046; 17,40 14,735 
a 16,348; 26,880) 20,411) 23,926; 19,321 14,174 
SUR: se. 15,187} 18,066 8. 13,778] 29,23: 15,706 
st pe 12,362; 20,086; 22,132 8. 27,093 19,317 
fe 31,380; 18,509; 21,127; 23,732 8. 19,037 
Total..... 3,444,225/3,665,661/3,380,011)| 2,877,892) 2,667,862}2,801,067 
Percentage of tota) 
Dort rec’pts Jan. 13 62°40 67°57 61°71 61°39 69°36 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 221,436 bales less than they were to the same 
day of the month in 1881 and 64,214 bales more than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
January 13 in each of the years named. 

INDIA CoTTON MOVEMENT FROM ALL Ports.—The figures which 
ace now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to Jan. 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conli- This Since 

Brit’n.| nent. | Total. | Britain! nent. Total. Week.| Jan. 1. 
1882/23,000 6,000 29,000; 30,000; 16,000 46,000} 28,000) 62,00¢ 
1881; 1.000) ...... 1,000; 6.000; 7,000) 13,000/23.000; 39,00¢ 
1880] 1,000] 2,000| 3,000} 6,000} 3,000} 9.000 7.000 28.006 
a a er eee 4,000; 2,000 6,000; L1, 26,00 




















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 5,000 
bales, and an increase in shipments of 23,000 bales, and the 
shipments since January 1 show an increase of 33,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

GALCUTTA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHEE. 




















Cc. L. hoot, L. T. 
S$. E. Austen, Savannah. 
S. A. Green, Waco, 'lexas. 





J.J. Fisher, St. Louis. 
I. Walley, Liverpool. 
Jay J. Read, Chicago. 


7; R. Russell, Norfolk. 


| W. H.Vaun Vuorhiss, Jr., New York. 
C. Thomas, Cincinnati. 


Jute Borrs, Baesina, Erc.—There has been no improvement 
in the market since our last report, and but little business is 
doing. ‘The only sales making are for jobbing wants, but large 
parcels are not wanted. Holders are not pressing goods, how- 
ever, and prices are fairly steady, though a plump offer of a 
shade less than quotations would be accepted for a quantity. 
At the close the quotations are 844@86e. for 134 lbs., 854@9e. 
for 1% Ibs... 936@9%4e. for 2 lbs. and 10%4@lLlec. for standard 
weights. Jute butts are in the same position, and beyond a few 
100-bale lots we do not hear of any sales being made. Buyers 
are not anxious to operate at the moment, and sellers are not 
forcing goods, but there is an easier feeling to prices, and 
though 211-16@2%4c. for paper and 2%@3 1-16c. for bagging 
grades are the figures, less will be accepted at the close. 


CoMPARATIVE Port ReEcEIPTS AND DatLy Crop MoVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 


























Shipments this week. | Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. Total. Britain. nent. Tota. 
_,, ae 6,000 | 2,000; 8,000! 9,000] 15,000}; 24.00¢ 
ee 4,000 | 2,000 6,000 | 259,000 18,000 38,900 
BED ceccecs 2,000 | 3,000 ‘ 5,000 6,000 11,000 
i endial - ditines + aiiinied << inaeaaien 4,000 4,000 8,000 





The above totals for this week show that the movement from 
the ports other than Bombay is 2.000 bales more than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments this week ard since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 





























ies 1882. 1881. 182. 
syments —_ 
to ail Europe | hig | Since This Since This Since 

Srom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ... 29,000, 46,000} 1,000) 13,000) 3,000: 9,000 
4li other p’rts.; 5,00; 24,000) 6,000) 33,000) 5,000) 11,000 

Total ...... 37,000, 70,000| 7,000; 51,000} 8,000) 20,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending Jan. 12, and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPts AND SHipMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 























Monthly Year Beginning September 1. 

Receipts. | 18891, 1880. 1879. | 1873. 1877. 1876. 
Sept’mb’r} 425,770! 458,478! 333,643] 288,848} 98,491] 236,868 
October..| 837,349] 968,318| 888,492] 689,264) 578,533] 675,260 
Novemb’r| 951,078)1,006,501; 942,272] 779,237| 822,493] 901,392 
Decemb’r| 983,440]1,020,802| 956,464) 893,664| 900,119] 787,769 
Total year) 3,197,637 |3,454,099|3,120,871/2,651,013/2,399,636] 2,601,289 
Perc’ tage of tot. port 

receipts Dec. 31 ..| 58°80 62°39 59°60 53°21 











64°42 





This statement shows that up to Dec. 31 the receipts at the 
ports this year were 256,462 bales less than in 1880 and 
76,766 bales more than at the same time in 1878-79. By adding 





























Alexandria, Fowrt | yes.u2, {| 1880-81. 1 1879-80. 
Receipts (cantars*)— 
This week.... 110,000 135,000 125,000 
Since Sept. 1 2,227,550 2,005,000 2,700,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— 

© Liverpool......... 10,000) 141,000}|11,000|132,000'; 8,000/174,000 
To Continent .... .... 11,319} 77,029}} 1,471} 45,593/| 5,269/101,458 
Total Europe...... 21,319/|218,029)|12,471/177,593''13,269; 275,458 














* A cantar is 98 lbs. 

This statement shows that the pe for the week ending 
Jan. 12 were 110,000 cantars and the shipments to all BKurope 
were 21,319 bales. 
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MancuesTeR MarkeT.—Our report received from Manchester 
to-night states that the market for both twists and shirtings is | 25105 of the wock........ bales.| 76,000] 43.500} 38,5001 630 
quiet but firm. We give the prices of to-day below, and leave| Of which exporters took .... 9,500: 1,500: 1,510 3,700 
- nil so lt Of which speculators took.. 7,300 1,510i- 1,430 2.500 
previous weeks’ prices tor comparison: Sales Aimerionn ee eee 55,000 34.300 28,0 ) 47,000 
ctual export......... odsecises 2, ’ .000 2,200 
1881-82. 188C-81. ch aeaes anh cosnansi 7,200; 11,006 8,100 5,800 
Oolt'n ; Cott'n tal stock—Estimated........ 471,000] 481,000] 519,000] 572,000 
Mid, | oioist | skirting Total import of the week..-..-| 59:00] °80:000| “s2'000| 117°000 
Shirti ; wist. irlings. of the week...... oY. 80,000 2. ) 
“ys. | Up ds ngs. | Uptds Of which American. ........ 27.500) 57,000] 61,000] 81,000 
Ais e a 4 d Amount afloat..... ............ 280,000; 292,000} 302,000} 312, 
6 @8 1%] 6%¢| 9% 010 |6 9 @8 O'| bi, | Ot Which American. ....... 227,000] 230,000] 240.000|_ 235,000 
6 @8 ll 6916 9144 @ 97816 742@7 104% 633 The tone of the Liv 
erpool market for spots and futures each day ef the 
4 =. 2 Glie oa Sie : : p+ . gis week ending Jan. 13, and the daily closing prices of spot cotton, have 
6 @8 119] 6% | 992 97%l6 9 @8 O | 6%, | PON as follows: 
g 338 [Sit] Seals fr 9 os 3 su 7 
6 b+ 0 Gillie oe Sao 76 + ia 6%" Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
6 @8 O | 6%,5| 9% @10%\7 1%@8 41s oe en! Mod. 1 — 
6 @8 0 | Giliei 9% @10K\7 0 @8 3 655 ears | Harden’g.| | freely * Firm. | Steady. freely" Easier. 
: ° : ¢ supplie 
Saippinae News.—The exports of cotton from the United “id, Upl’ds; 6% 65g 65g 6llig | G6llig | Gllig 
States the past week, as per latest mail returns, have reached tm -Orl’ns + rn ales bee} bee. 61516 
120,023 bales. So faras the Southern ports are concerned, these oe a 1,000 | 1,000 1,000 1,000 yes . Teno 3 
are the same exports reported by telegraph, and published in — 
. 4 Futures. 
the Curoniciz last Friday. With regard to New York, we| marxet, 2 
: aot, $1 Quist. | stead Quiet. | Dull. | Steady. | Weak. 
include the manifests of all vessels cleared up to Wednesday | +2:30P.M.j aed 
night of this week: - a win Dull, | Firm. | Barely | Barely | pun. | Dull. 
per steamers Arizona, 2,090....City = 


New YorkK—To Liverpool, 
of Brussels, 1,267...City of Chester, 1,581..-Teucer, 1,493 6,431 


To Bremen, per steamer Mosel, 1 687. Span éeréthooboosqncewes 1,687 

To Hamburg, per steamer Bohemia, | i ptkeiiehneneneaaaren 90 

To — 5 Ie GORE Wty BO - ccccccccc ees ccccsccsce 423 

To Antwerp, ar ny P. Caland, 414....Vaderiand, 39. 453 
REw imnmaneee Live 5 boo. r steamer 8t. Louis, 4,035.. 

per ship Dreadnought, pode, GekGe cncccccecccess ' 15,802 
To Havre, per steamer teeeden, 4,367....per bark Ontario, 

LS itt edd kines agetasdddetes réepheseneeshs 6obebserdeocs 7,342 
To Bremen, per steamer Charrington, Sean ee alread 4,000 
To Reval, per steamer Cydonia, 5,000.......................-- 5,000 
To i i Pi crcccescoesense oveccovecoece 1,400 
To Genoa, per bark Guiseppe Lanata, 1 Niet .. 1,406 
To Salerno, per’ i a, Pi, ocosece cenessoocese 1,510 

N—To Liverpool, per a Cc prus, 3,783 Upland 
and 152 Sea Island. .-.kdina,. 1, Upland and 4h Sea 
i OL GE GILL LESLIE IOLA ose 


To Cork, for 4 * pe er brig Varnaes, 956 Upland ........... 6 
To Havre, per b ebe, 1,100 Upland and 35 Sealsland.. 1,135 
To Bremen, per pone Viola, 4.802 Upland....per bark 
Seema, 1,089 vane -- -per brig + yee 1,700 Upland 7,591 
To Barce se emegy my) ad bark Res ue'ta, 2,050 Upland 
To Palma de Majorca, per bark Ciscar, 8 t o wee » 0 cebhiddih 840 
SAVANNAH—ToO O50 Uaaaea per barks Chrysolite Upland 
....-Memlo, 2,950 —_ * Christophorus “03. 931 Upland 8,831 
To Bremen, ap ne cates. 7,100 Uplan land... -per bark 


Pi EL. cule choudbubeccosaupiessrects oonicebsoct 8,800 
TEexas—To Liverpool, per barks Bjorn, 1,219....Flora, 1,819.... 3,033 
To Havre, per barks F. H. Drews, 1,852....Papa sesamiae 
lh nntathon eden miniteenieneetaesnbpitneodiarsecctss 3,126 
To Amsterdam, per bark Christiane, Di édecsecesepteebsoae 1,300 
se Cruz, per steamer Whitney, 1 '303. ..-per brig Rana, asus 
WILMINGTON—To Bremen, per bark Christine, 1,180 ............. 1,180 
NorFOLK—To Liverpool, per steamer Gallego, 6, 798....per ship 
Parenti, 2,255....per bark Olive Mount, 3, 296 Suhel ailinw owes 12,349 
To Havre, r bark Hilda, 2,580. . 2,580 
BaLTmmore— » Laverpest. per steamers Caspian, 1,500... Chil- 
ian, 3,19 jj 2 pestenn poe saaesigoossdiescs 7,454 
To Bremen, per steamer Leipzig,  Cdetetdee Sanendecdéd 2,388 
Bostox—To Liverpool, per steamer Batavia, PE ers eee 410 
PHILADELPEIA—To Liverpool, per steamers Ohio, 625....Penn- 
ts iv ebheochecbiies tatbokdénwees dénéstdécedsccnte __ 1,528 
EET a ee he as oan 120, 623 


The particalars of these shipments, arranged in our asual 
form, are as follows: 


Malaga, 
Bremen Barce- Genoa 
and Ams- lonadé and 
Liver- Ham- ter- Palma Saler- Vera 
l. Havre. are. o—. paren. no. Oruz. Total 
New Yorx.. nt (iliac! i i enenes\ Tbbnens cospes 
- 15,802 7,342 4,000 ...... 1 ,400 - <weses 36.460 
Charleston. 380 1, "135 SEL ;. “Sedtisth baci i beteke sseodi ty 
Savannah... 8,881 ...... TD ‘thiduh coches tesvone . espine 681 
a RE 3,038 3,126 coe Si waseee wegene 2,156 3’620 
ilmington seeeece 23:8 eee © ’ e**« tee #f88@8e2e #88888 #888078 
de ce Et  eceen. ennnne 14,929 
timore.. 7,454 ...... ED Sdedo’ Séoocs eebbbe .sodnes 9,842 
Boston...... 44 seenere,lmC<“(“C CCHOC UC UHC lUlUmUmCC CHOC HC >- ree 888 eenerce ### #88 a 
TL... JE stiees  ietenins --sinaiie :: Didbeen | ee .obeens 1,525 








Total... 61.800 14,183 26.546 1.723 4,290 2,916 2,156 120,023 


in the above totals are, from New York to Antwerp, 453 
; from New Orleans to Reval, 5,000 bales; from Charleston to 
verk, ‘for orders, 956 bales. 


Gotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d.| 539944 | 539@ 4 | 530014 | 35¢@%4 | 316@% | 31604 
Do sail...d. sbee vaot uwee wees ones pene 
Havre, steam. cocks 13g0* 1330* 1339" 1339* 1339" 1340* 
me -@Blh.. ccc neti athe wahiats wwe _— 
Bremen, steam. .¢c.| 716 Tig 716 716 116 118 
Hamburg,steam.d.| 71¢ 716 716 The 716 716 
Do sail...d. ces onan oiee — rare. pipet 
Amat’d’m, steam.c.| 20% 6 | 4@%Q16 | 2F%Q16 Th6 716 716 
Do sail. ..d. ee Séee — owen Seat sales 

Baltic, steam. ...d. 3g 3g 3g 9g@1330| 3g@13g9! 3¢@1349 

es aes on ----_ } 11g9@%8) 1139@%8' 1139048 





Compressed. 
LaverPpoot.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &€., at that port: 


























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 























SATURDAY. 

Delivery. d, Delivery. | Delivery. d, 
PST. -! * 625q40% Feb.-Mar ......... 62145 
Jan.-Feb.......... 65g | Muy—June........ 613.6 | Jane-July ........ 62739 
Feb.-Mar ......... 6llig| June-July ........ bitin July-Aug.. ...... 629%39 
Mar.-Apr.... .....623g9 | July-Aug.... .....616 

MONDAY, 

a eee adéel 65g | June-July... ..62739%7%, | Feb.-Mar..... .... 62339 
Jan.-Feb.......... July-Aug ... 6293901516 Apr-May .. ...... 61316 
Feb.-Mar.. ....... 61l,g¢| Mar.-Apr..... ....6% May-June.... .... 62739 
Apr.-May ........ Gmes2 Aug. Sept......... 63lgq | June-July ........ 62939 
May-June ........6131¢ 

TUESDAY. 
Bec ane ceases nds 611,;,!Mar.-Apr. .... ..613;¢ | June-July ........ G15i¢ 
—— mineenwodl 116 on. ay >0es eigone July-Aug......... 7 
eb.-Mar.... ....- ay-June ....67g@22 
WEDNESDAY. 
Jan.-Feb.........- 611,¢ | July-Aug......... G3lgq | Mar.-Apr... ...... 6% 
Feb.-Mar. ....6% @2330 | Mar.-Apr.... ....- 2539 | May-June... .... 627g 
Mar.-Apr.. .62533@ 1314 Avr.-May ..... "613i¢ Jan.-Feb.......... 6llig 
Apr.-May......... 62739 | Jan.-Feb.......... 62i.9 | Mar.-Apr......... 62339 
May-June... .67 June-July.... .... 6% | June-July ....... 62939 
June-July.... .... 6151¢ 
THURSDAY. 
Feb.-Mar .........62339 | Jan.-Feb.. ..6111,@23,0 | Mar. a ne Cqueded 62590 
Mar.-Apr... ... 62539] Feb.-Mar......... 6 Jan.-Feb.......... 6llig 
Apr.-May.......-- 61316 } Mar.-April........ 6131¢ Feb. = queenensil 62330 
May-June ........ 6% ° Apr.-Mauay ..... ... 62709 | Apr.-May .... ..-.. 61316 
5. —- ae oI? 82 | Aug. Piicnne cas ov Feb.-Mar.... ..... 6% 
PE cesecnad 
FRIDAY. 
Feb.-Mar. ......-.62339 | Apr.-May .. ee | June-July... a 
Mar.-Apr.. ... 625.0@48 | May-June ....6%@2739 | July-Aug.. ....... 615; ¢ 





BREADSTUFFS. 


FRIDAY, P. M., January 13, 1882. 

The flour market shows some further depression. The effort 
to sustain values by quoting the wheat market, in the face of 
large stocks and limited demand, was not maintained, and 
receivers seemed quite inclined to press sales from wharf as 
well as reduce stocks in store; a still lower range of values is 
the consequence. Rye flour and buckwheat flour have also de- 
clined, but corn meal has ruled comparatively steady. To-day 
the market was dull, the weather being very unfavorable to 
trade. 

The wheat market has been dull, and although very little 
change in values can be quoted the tendency has been down- 
ward. There has been something doing for export, and the 
visible supply is not excessive; but receipts at the West again 
compare very favorably with one year ago—so much so that 
all apprehensions of a scarcity during the current crop year 
are at anend. The new crop of spring wheat is yet held back 
from the seaboard, and it is said to be of such indifferent quali- 
ty that it would find little acceptance with shippers. To-day 
the market was weak; very little done for export; No. 2 red 
winter, $1 45 for February and $1 47 for March. 

Indian corn has met with a slow trade and speculation in No. 
2 mixed has turned toward lower prices. Stocks and current 
supplies are ample at current values. If there be any impor- 
tant deficiency in the late crop it can hardly be revealed before 
the late summer months. There has been a scarcity of white 
corn, and prime grades of Western and Southern have sold at 
79@80c. There is some Southern yellow corn arriving, but it 
sells at little more than the price of Western. To-day the market 





was dull, with No. 2 mixed selling at 70c. for February and 
"35h. for May. Rye was more active early in the week for 
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export to the Continent, and prime cargoes sold at 96@967.. 
Buckwheat is dull and lower. Barley has been in better 
demand, but the advance asked has still kept business within 
narrow limits, and to-day the business was trifling. 

Oats, though varying somewhat from day to day, show very 
little change from ast Friday. Current supplies are quite 
moderate and well held. To-day the market was depressed by 
free receipts at the West, No. 2 mixed selling at 4944@4974c. for 
poth February and May. 

The following are closing quotations: 





Flour. Grain. 
No. 2 spring...@ bbl. $3 00@ 3 85 | Wheat— 
No. 2 winter ....-...-.- 350@ 415 | Spring.per bush. .... @. 
Winter superfine. .... 425@ 465 Red winter ... .. 133 @1 47 
Spring superfine. ..... 400@ 430; Red winter, No. 2 ; 42401 4ily 
Sprin vue extras.. 475@ 525| White.... ........ 32 @142 
do and XXX... 550@ 650 | Corn—West. mixed. * 67 @ 71 
Wis. yy as ryemix. 6000 650 West. mix. No. 2. 70 @ 71 
Wiuter shipp’gextras. 500@ 550| Western —- . 70 @ 73 
do XX and XXX... 564@ 675} Western white... 75 @ 80 
PGR. . ecco coeccese G50 OOO , BVO 2. ccccccccccces 93 @ 97 
City shipping extras. 690@ 7 35 , Oats—Mixed.... .. 48 @ ilk 
Southern bakers’ and eee ioeb seadcced 50 @ 5216 
family brands ...... 650@ 775 | Barley— 
South’n ship’g extras. 550@ 600 Camnan No.1.... 116 @118 
Rye flour, superfine... 4400 485] Canada bright... .... @120 
Corn meal— State, 4-rowed... 105 @1 10 
Western, &¢....... 3835@ 375 State, 2-rowed... 909 @ 92 
Brandywine, &e.... 375@ 385) Buckwheat......... 20 @ 95 
Buckw’t flour,LO0O0lbs. 325@ 350) Barley Malt— 
Sissies éeéeeee 125 @135 
Se 1 @1135 





(From the ** New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending Jan. 7, 1882: 


Flour, Wheat, Corn, Oats, Barley, Rye, 


bbis. bush. bush. bush. bush. bush. 

At— (196 bs.) (60 lbs.) (56lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
Chicago .... ... 2 178.209 515,214 263,422 179.671 20,695 
Milwaukee..... 57,33 194,200 19,000 51,026 $0,595 15,500 
Toledo ...ccecse 571 71,463 45,336 ECAR eh rasan 
Detroit...ccccce 4,235 35,550 11,437 9486 4,740 80 
Cleveland...... 1,607 3,550 10,350 10,400 aE 
Bt. Louis..... -- 21,933 78.975 317,500 73.565 85,500 3,000 
a. inet iektiatiie 760 12,325 313,450 77,350 18,700 9,000 
Di iitiunes eenuee :. - ebeddel i’ -mebie i Maas eeaeee  eeniene 





Betel .. cs 1,198 574,272 1,232,277 492,019 372,206 48.275 
a. time ’81. 170, 620 805,251 1,290,840 480,101 363,645 47,862 


Total receipts at same ports from Dec. 26, 1881, to Jan. 7, 
1882, as compared with the previous three vears: 











1881-82. 1880-81. 1879- 80. 1878-79. 
Flour..... ..bbls. 258,383 364,911 22.010 211,422 
Wheat.....bush. 1,128,166 1,605,801 2,506,659 2.634.896 
<2 fale Aa 2:102,620 2,4.6,247 4,259'874 2,409/261 
“geet eat 1,022 067 925,670 '800.726 718938 
Barley. .--.---..- 782.939 736.872 310.654 217,408 
Ry@........--..0. 100,399 94.895 132.142 111.596 
Totalzrain.... 5,136,191 5,789.398 8,100,035 6,092.099 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
— and in transit by rail and water, Jan. 7, 1882, was as 

ollows: 


Wheat, . Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 

New York ........ 4,557,710 9,240,51 5 362,631 79,763 147,416 

Do. afloat (est.) 574,000 528,000 155,000 220,000 116,000 

FRIIS “ 1,500 °87 00 27,000 171,000 ©1,000 

deities as 636,031 252, ‘005 16,787 306,332 9,059 

aiendaidiaalil ee 3,703,164 5,230,399 8359, 522 378,929 430,755 

odaanit wey 5,38= 11,279 258,811 109,100 

Se dd ateaiinien 1,007,131 214,941 22,022 13,464 14,029 
PRES Pin 683,393 21.829 35,495 32,7381 eaten 

caste saneaitiall 140,000 179,000 ecccee 925,000 32,000 

eamaanebe 715.625 1,000,846 155,281 69,383 87,559 

ameinn ae 2 26,159 "456; 257 130,529 20,2387 2,268 

ED % 209,007 ia sani 1913 286,114 14.948 

eaitita mals 118,662 59,115 63,020 22,965 36,356 

binhes 3 10,345 EO eer errr 

eR 26,832 138,680 139,208 11,041 127,191 

édeki 346,600 112,600 61,800 «---e- . 18,800 

heat 302,277 158,038 39,525 waeienin 7,715 

sensorec, Bene Tmaee ores ts 4 * bbtdon -' “cuted 





515,423 1, 269, 689 B93 e77 122,665 44,768 








Tot. Jan. 7,'82.. 17. 530.421 16,426,381 2,623,193 2.818.535 1,248,964 
Dec. 31,’81...... 7,762,769 16,861,137 2.747,214 2.972.274 1,301,723 
Des. Ba’ . oe 17,924,617 17,382,227 2.754,109 2,892,101 1,317,978 
Dec. 17, ’81...... 8°246,598 17,932,268 2,589,090 21854.627 1,323,911 
Dec. 10, ’81...... 18,503,725 18,399,904 2,719,017 3.124.265 1,232,041 
Jan. 8, ’81...... 28,892,132 16,651,479 3,732,855 3,215,885 816,442 
THE DRY GOODS TRADE. 
FRIDAY, P. M., January 13, 1882 

The arrival of a good many package buyers from the South 
and Southwest has imparted more animation to the dry goods 
trade, and led to a moderately increased business in some 


descriptions of goods. The most staple cotton and woolen 
fabrics were only in moderate demand, but there was a fairly 
active business in ginghams, white goods, piques, quilts, hos- 
iery, gauze underwear, notions, &c. Printed calicoes have 
also received a fair share of attention, and a few orders were 
placed by the clothing trade for heavy cassimeres and over- 
eoatings for future delivery. The jobbing trade has shown 
a slight improvement, the distribution of staple and depart- 
ment goods having been fully as large as is usually witnessed 
at this time of the year. 





Domegstic Corron Goops.—The exports of domestics for the 
week ending January 10 were 2,407 paskages (inclading 1,727 
to China, 205 to U.S. of Colombia, 82 to Venezuela, 73 to Mexico, 
71 to Hayti, 70 to Uruguay, &c.), and some fair orders were 
placed with agents for goods to be made. There was a mode- 
rate demand for brown, bleached and colored cottons by 
jobbers and converters, but selections were mostly confined to 
relatively smail parcels of the various grades. Prices ruled 
steady on the most desirable plain and colored cottons, and 
stocks are small in view of the large demand in sight. White 
goods, piques and Marseilles and érochet quilts were fairly 
active, and further large deliveries were made by agents on 
account of former orders. Print cloths were quiet, and 64x64’s 
were a fraction lower at 4c. less 1 per cent for “spots,” and 4e. 
less one half per cent for “futures to April,” but 56x60’s were 
steady at 3?éc. cash because of the limited supply. Medium 
fancy prints and shirtings were rather more active in demand, 
and there was a very good business in dress ginghams, leading 
makes of which are heavily sold ahead. Printed piques and 
lawns were lightly dealt in, as were cotton dress goods, but 
fancy skirtings met with considerable sales. 

Domestic WooLen Goops.—There was a somewhat better 
demand for small parcels of light-weight ecassimeres and 
Suitings by the clothing trade, and some fair sales of worsted 
and cotton-warp worsted coatings were made to the same class 
of buyers. Heavy cas-imeres are only in moderate supply as 
yet, but some fair orders (for future delivery) have already been 
placed, and there was an increased business in overcoatings, 
several makes of which have lately been opened by agents. 
Prices of clothing woolens are firmly maintained owing to the 
upward tendency of the staple and the limited stocks of goods 
on han@. Suiting flannels continued in steady request, ba’ 
other flannels and blankets were in light demand, as were 
shawls, skirts and worsted dress goods. Keatucky jeans and 
satinets ruled quiet and steady. Carpets were fairly active in 
jobbers’ hands, and prices remain firm. Knoit underwear and 
hosiery were in moderate demand, and large deliveries were 
made by agents in execution of back orders, 

Forzign Dry Goops.—The general demand for imported 
goods has continued light, but there was a fair business in a 
few specialties, such as “dress linens, embroideries, laces, ete., 
adapted to the wants of manufacturers. Silks, dress gouds and 


millinery goods were mostly quiet, and housekeeping linens 
were in limited request, but steady in price. 


importatious of Dry Goods. 
The importations of dry goods at this port for the week 
ending Jan. 5, 1882, and since January 1, aad the same facts 
for the ecerresvonding periods of 1881, are as follows: 


ad 
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Financial. 


Bonds of sSuretyship. 


FIDELITY & CASUALTY Cu. 
a OF NEW YORK. 
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On deposit with Insurance De 
ral Officials of Banks, Railroads and Trans sp rtation 
is Companies, Managers, Secretaries and Clerks of 
Public Companies, Institutions and Commercial 
Sees. eon can obtain security from this Company at 


moderate charges 
The pends of this Gompeny os are accepted by the 
courts of the State of New 

Fall information as to rene rates, &c., can be 
obtained on application to head office, 187 eat 


way, N. 
Wa. M. RicuaRDS, Prest. JoHN M. CRANE, Sec’y. 
W. HARVEY LEE, Inspector. 

ECTORS—George T. Hope. ¢- G. Williams, Geo. 
8. — Charles Bennie, J . & T. Stranahan, A. B. 
liull, A. 8. Barnes, 8. B. Chictenden, H. A. Huribut 
WwW. G. Low avid ows. J. D. Vermilye, Alex. 
Mitchell, Wm. M . Richards. 


Bonds of Suretyship 


FOR 
OFFICERS AND EMPLOYEES HOLD- 
Hf ING POSITIONS OF TRUST. 


q The Guarantee Co. 
S OF N ORTH AMERICA. 


er 
; I... .cccsdrarsceensneonsenes 
Deposit at Albany........ meedebooustats Oe 


President : 
Srmr ALEX. T. GALT. 


on was 
Rn 


aye ee 
. . 





270,000 
320,000 
200,000 


General Manager: 
EDWARD RAWLINGS. 


NEW YORK OFFICE: 
No. 47 WILLIAM STREET. 


Where all iaGermetion and forms may be obsaines, 
or from the Head Oftice, Montreal, Canad 


The business of this “Company is solely that of 
Guarantee. 





ALEX. 8. CLARE. H. B. BACON. L. R. BACON. 


Clark & Bacon, 


BANKERS AND BROKERS, 
3 Pine Street, New York. 


. Buy and sell on commission all Goourities dealt in 

" gt the New York Stock and the New York Mining 
Exchanges. Deposits received and interest allowed 
on balances. 





JOHN PUNDIR. EDUARD MERTENS. AUG. NATHAN. 


Pondir & Co., 


Stocks, Bonds & Investment Securities, 
20 EXCHANGE PLACE, NEW YORK. 
ipoasess executed on the London and Furopean 

ets. 


Geo. H. Prentiss, 


Ne. 17 





WALL STREET, NEW YORK. 
GAS STOCKS 


AND 


‘ GAs SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECUBRITEES 
DEALT IN 
__8EE GAS QUOTATIONS IN THIS PAPER. 








INVESTMENT & SECURITY REGIS- 

TRY EXCHANGE, 

: (LIMITED.) 
. INCORPORATED, 1881. 
40 NEW STREET, NEW YORK. 

2 lhis Exchange will be opened on and after 
# HURSDAY, Vec. 1, 18ti, from9 A. M.toiP.M 
for dealings under the co-operative contract sys- 
° tem,inall active Stocks, Investment znd Unlisted 
securities, on a margin of one or more per cent as 
upon between buyers and sellers direct. and 
a reduced S expense for brokerage. Contracts for 
not less then 100 shares. Margins deposited in 





Trust Company. JOHN L. HOBSON, Secretary 
{ 

; INVESTMENT SECURITIES, 
. An assortment of desirable bonds 
‘ 

: always in hand. 

Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 


9 BROADWAY, NEW YORK. 


4 16h; 


EAR: TD ? ina) herd jade esa PS 
, 








Financial, 


Finaneial, 





AMERICAN 
FINANCE COMP’Y, 


5 & 7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - $1,000,000 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construc- 
tion, and their Bonds purchased vr negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
States, Counties. Towns and Cities, and for Railroad 
Companies and other Corporations. 

WILL CONDUCT THE FINANCIAL RB-OR- 

ANIZATION of Railroad Compan‘es and other 
Corporations whose property is in the hands of 
Receivers or Trustees. 

WILL BUY AND SELL INVESTMENT SECUR- 
LITLES on Commission. 

WLLL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 

Circulars and other information furnished on ap- 
plication. 

JOHN C. SHORT, President. 
JOHN CC. NEW, Vice-President. 
WM. P. WATSON, Sec’y and Treas. 








GEORGE STARE. JOHN F. STARE. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 


Buy and sell Investment Securities for cash or on 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 per cent interest. 

Will undertake the negotiation of loans upen 
Western City property in large or smai! amounts. 


W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District, Circuit and Supreme 
Ceurts of the — ited States and of the State. in 
all classes of cases. no other business, and de- 
votes his A nn attention and all his time U- 

y to his profession. Refers to Bank of Monroe. 


FOR CHOICE 


Mortgage Loans, 


INDIANA 6 PER CE\T, 


SOUTHERN 8 PER CENT, 
WRITE 


FRANCIS SMITH, 
Indianapolis, Ind., and Atlanta, Ga. 


STOCKS and BONDS 
At Auction. 


rhe Undersigned hold REGULAR AUCTIULN 
SALES of all classes of 
STOCKS AND BONDS 


ON 
WEDNESDAYS AND S8ATUKDAYS., 


ADRIAN fi. MULLER & SON 
No. 7 PINE STREET, NEW YORK. 














———a 


Uncurrent Securities a 
Specialty. 


ORDERS AND CORRESPONDENCE PROMPTLY 
ATTENDED TO. 


JAMES KITCHEN, 70 Cedar St. 


ounty, City & one Benge ot West. States. 
Cray: ¢ Zentral h d Land Grant Bonds. 
St. Joseph & : Wasterm Ri. Stock 
St. Joseph & Pacific RR. “9 5 
City of St. Joseph Mo., Old Bon 
Sesaemational Im provement Co. ‘Subseriptions. 
Brooklyn Elevated RR. Securi 
American Cable Co. isoteien 








4 t. Securities. 
South oorne RR Securities 
Grand —_- 8 & Indiana RRS ock. 
Gineinnat Richmond & Fert Wayne st 
monent, 





b R. UTL 
1 PINE ST RERY ONG YORK 


J. D. Probst & Co., 


STOCK AND BOND BROKERS 
No. 52 EXCIIANGE PLACE, NEW YORK. 


STOCKS, RAILROAD BONDS, GOVERNMENTS AND 
MISCELLANEOUS SECURITIES BOUGHT AXD SOLD 








Gwynne & Day, = 


{Established 1854.] No. 45 Wall Street 


Transact a general banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

Investments carefully uttended to. 





THEO. V. SAN JOHN Spenmna. 
MAX E. SAND, Member N. Y. Stock Exch 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND 80LD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORE. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Frank B. Beers, 


LOCAL STOCKS, 
MUNICIPAL BONDS, 
GAS sSECURIIIES, 
16 COURT STREET, 31 PINE STREET 
Brooklyn. New York. 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RAND OTTO C. WIERUM. 
Member N. Y. Stock Exchange. 


F. E. Trowbridge, 


BANKER AND BROKER, 














| Neo. 5 BROAD OR 27 WALL STREET, 


NEW YORK. 


Member of the N. Y. Stock Exchange, 
BRANCH OFFICE: 


BATEMAN & CO., WASHINGTON, D.C 


A General Banking Basiness Transacted. 


Securities bought and sold on commission for cash 
or on mar, 

Advances made on approved collateral at the 
murket rate 

Deposits received subject to check at sight. 

4 per cent interest allowed on all daily bulances. 

Orders executed =t London, San ot enn Bos- 
ton, pee and Baltimore Exchan 

P. New York Weeki Financial” ‘Revert is 
mailed tree of charge on application, 


R. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New York, 
Thirteen Years’ Membership in New York Stock 
Exchange. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD 
Members of N. Y. Stock Exchange. 





oxo, NEW, YORK: cence AS. O.: 
W. P. THOMAS. 
ember N.¥.8 Stock Ex. = W' ay, Wi emi RE. 


Cecil,Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, 0. 


JOSEPH P. LLOYD 





W. C. MCKEAN 
‘Member of N. Y. Steck Exch’ge 


Lloyd & McKean, 


34 WALL mpenceties NEW YORK. 


Buy and sell—on Gover nment, Rail 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 











N. T. Beers, Jr., 


Brooklyn Securities, City Bonds. 
Gas Stocks, &c., 
No. 1 NEW STREET, 
NEW YORK. 











